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6XSSOLQ) IHDCHDH , QADYHRXVIQ XMRQ
HIXLISP HOADQG HVXQGHJWH, 0 6
P HAFDOGVAVIQWH EIDQGIQ,QAb
3KLIBSIQHY

,P SRUMY) DQG

P DUNHAQJ -0 6

0 HAWBHIQ,dD
2 XU LQMLDARCOOFREDERIDARQY DUH D WAKEP HOMR + 6,/ &/ XQZ DAHIQ) GHAIFDARQ \R
H FHIBOAH LQ KHDOMFDUH % IRUILQ) ARQ) WAV Z W UHORZ QHG JEEDOEWDQGY ZH JOQ
DFFHW/ VR DGYDQRHG P HAFDOWRKQREILHY \SHADD HG HIXLSP HOWDQG SURYHD H SHINH
IURP DARURW\WH Z RUTS 7 KHVH SDUZHIKLSY HP SRZ HUXV VR GHIYHU LQQRYDAYH \ROMRQY
\ELERUHG VR WH HYROIQ) QHHGV R SDAHQW DQG KHDOMFDUH SURVIGHY : KHMHU WL
LIOARGXAQ) WBMR \WHDUWWGEDDMY W WPV HKDCAQ) \KUWLFEDOFDWH RU [P SURVIQ)
DFFAN/ VR BAVHOADOP HAFDOGHYLFHY RXUDTDQRHY HUKUHWDATXDDN \DIHN DQG SDAHQN
Z HDEHQ) UP DO DAMHKHDUAR HYHY WIQ) Z HER
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© H KDYH HWEEQKHG D SURP LQHOVSR MRQ 1O WH K BOMFDH 1QG XA E \ FROMMOD
GHYHIQ) D KLIK TXDON WDQIHR SR GRVDAWHY UD\R Q BIWD M 2 X URP P WP HOMR
H PHIBORHLYUH GRMG LQVAYHDONH. WUHD IRV DYHAK \D 8 WIR PRWHUP D NHASD \ BY
7 KRHLQFOXGHRXU, 62 FHUNLFDARQD G&' 6&2 FRP SIDQ A HY XUQ) DEKHHFH\R
JEEDOTXDDN DQG UHIXDWRY WEQEDUEY DVIMDG D WIR K \R (5 BY GQ JHICE®I \DH D G
GXUE®! SIRGXFW DQG WH \KSSRUWR D WMMR IWH DUNVLQ WD WKAMH WDWHCD BV
SUAMRQ DQG HIEHR : W D ZI1GH GWMEX IRQ Q W RN DQ GHIIAHQNGIMMEY ZH
HOWUHWP HY DYDIOELON DQG GHIYHY R FR QJQ AR VZAR VIHIR Q 2 XUWDP R \NGG
ELIRP HAFDOHILQHHY DQG DSSTFDARQ \SHAD IV SUR YCH/ H SHIWWKQ ID GIXSSRUVDQG
WOQQ) ECANHG B\ GGV R QG HS HHD A : H P DQBAQ FRP SHAIRY HSUAQ)
Z IWRXWFRP SURP IMQJ RQTXDOV XSK REDS BY BUHR GR P HIM) 1G B GQH/ DQGRIIHJ
™ \WAKQUEDCDWIMBIGAHR HQXUHXQ @ MUXSWG FSHD IR @ RU R BQH W

. .62 SHWIHG &' 6&2 . 7HP R %RP HAFDQ QIQHYFXP
&RP SIOG $ SSTFADWRQ 6 SHADDIW

. 4 XDON SLIRGXKFW . 9 DW\ SHIHH

. 6VIMWMR WH DUAQ UDVAXRMH . &RP SHARYHSURH/

. IGHAMNEXWRQCHE RN . 7IPHY GHIYHY R FROWGQP HONV

. " HIYHY / RIMAE 6HYFHVR IHHG . 7THKQEDBXSSRUNDQG

7 WDQQI R IRXQG 6|
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6KOP EKDVIL DIDU O CKDUDKWD , Q@D

,Q @QH ZIW W P IRQ VR P DNH ZRUTS FD V K BOKFD H\ROMRQY P RIH D FHME®! D BRW , QAD
+ HP DO XUILFDD, QGXWMLY/ VB SURXG\CD QR XFBVW EKS R AQ JIX KR IWQZ 6T) W
R ICARY LQ 6KDP EKDM 1 DIDU 0 CKD DKWD 7KLY WDMILE P RYH P D N D @MHU P LBWRCH 1Q
+ HP DONBXUILFDRY/ JURZ W MXUH UHDITLLP Q) W FR FP WP HOMR H S R G SUP IXP KHDOMFD M
DFFHWDARWWHUHILRQ

B61QH + HP DOABXUILEDD, QOXAVMEY / V& K Y E HQ DM HRIHIRQAR  GHIYHIQ) KL KTXDDW
P HAFDO HIXISP HQWDQG FRQUKP CEGV $V DQ ,62 FHWNIHG D G SX BF OWMG FRPSDQ + HPD @
6XUILFDOKDV HDUQHS WHWKVAR KRSMIY FIQR/ D G K BOMFDUH SIRYIGHY D BRW , QAD WURXJ KD
UHBOBWI RAXVRQLQORYDARQ HMIFDCS D WAHY DQ GXSHIRUVHLYLFH

3DMQ) WH: D IRUD+ HOOMH) XMUH
W OWH OXQK R WL VIIWIDWR U + HP DQ VBX DD IV QRWMWH SDQAQ) W
LQ IDWAKPXUH EXWHQ RUAQJ WP MIRQ VR P DNHD W QLD QIP S BARQ KHDOMFDUHLQ , QAD 7KLY
PRYH LV SDUMR D GUHJ VADM\ R \HYH P R H FX VRP HY HD K@HA R SLDARCDOFCSLELDARY D G
SURYLGHKHDOMFDUHSUR HAIRQDYZ W W WRR OMH Q HEVR RIHU W HE MAVIBLH SRWME®
7 KHXSFRP Q) 6KDP KDV 1 DIDUIDARY PD N \D QP S REDAVFK BWULQ + HP D QBX LIFD IR MH
FUQIQ) XV FRHJWR XL RXUP MRQR |GHMIQ) ZR @G FD VK B B H\RXIR §Q DR\DLE H
7 KVH SDQIRQHXDGHHRXUDE@N R \HYH, QAD\AKHD 8t BIHFRP P XQW DQGVAHY WD RX R QRIR J
SDUEHIKIS ZIW - 0 6 - DEDQ

+ DQNXP DUGKDP M6KDK 0 DQILQ) ' LWUHARUR + HP DQ @K WWFDD,Q GAILY /&
$V+ HP DOABXULFDOFRQAMMHV VR JURZ D GH SD G ZH UP DQ FR FP MG VR RXU FRUH YOOHV
WKWVIQCRYDARQ TXDDW DQG HMIFDOSWD WA/ : HDUHH AMWMG CERX WHHIXWUHD G &RN IRZ D G\R

FROAIEXWQ) \R DKHISKLH, QAD
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, QWHHROLQ) @QAFDSHR |, QADQ
KHDOMFDLH WKHSURI UMW R WD WP V/
IURP WKWIFR@ERWDARQ DQGD
\KDUHG YIMRQ | RUD KHDOMLHUI XVMUH
$ VWMHKHDUAR WLYP RYHP HOW
WEQGV+ HP DQMSXUILED] QG
/ V@& DQP HWDAKDVHP ERGHG
TXOON AHAELON DQGLQQRYDARQ

| RURYHUWUHHGHDGH

7RAD Z HOHSURXGVR DQQRXQAHD
P DVRUP LGMRQHIQRXUMXUCH ° D
UDMPRQADRAZ LW WH* RYHLQP HOW
R %4KDUIRUWH\XSSO R DGYDCRHG
XOUDWRXQG P DRKIQHY UDI I LLP 1Q)
RXUGDGHIKLS LQ GDICRWAF
\ROMRQVDQG SXETF KHIOM

L UDIAKPMUH

$ 3UMMIRXV* RYHLP QN 1O
+ HP DOABXUILFDCY DV DUGEHG DP DVRU
FROADPAKQG-UIWH FOMYH= RQDH
BEUDQG
7 KHVDBIR WLYRGHJUH GRNVERW
WKWADQG FDSCELON

DGYDRHG8 GADWRXQGO DRKIQHY

KLIK SUFAMRQO X@3DWD
0 RQRY

WBMR WHDW &* 0 DRKIQHY
$QAWRDD  YHMIQDY SRUEE®
FRBU RSSBUXQWDYG \WBQEDERCH
XQWZ HHSURNGHS H SDOAQ) WH
SURMPRR/AFRSHVR YHMICGDU
KHDOMFDUHDVZ HD
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$ W+ HP DQWBXUILEDD, QGXWIHY / 1P WG RXU YIMRQ KDV
DZ D VEHH FBDUDQG XQZ DHIQ) ° R EHD BUGIHWR JRRG
KHDOM DPURW/WHJIBEH 7 KLY YIMRQ LY QRARMAD \WAMP HOALW
IV WH GUMQJ IRUH EHKIQG HYHY  GHAMRQ ZH P DNH DG
HHY SDUEHIKLS ZHIRUH , EHIHYH WDAKHDONMFDUH \KRX@
WDQRHOG ERXQEDUHY DQG ZH DUH FRP P IWHG \R GHIYHIQ)
Z RUTS FDWP HAFDOROMRQ\R HYHY FRUQHUR \WHZ RUTS

2 XUNRXUH KDVEH\KDSHG B\ LQQRYDARQ FRADERIDARQ
DQG D GHE0 KXP DQ DSSURDFK , KDYH DZ DV EHIHYHG WDW
WKH SIRILWW 1Q KHOONFDIH FRPH/ IRP FRPEIQQY
WRKQRBILEDODGYDQRHP HOAZ LW FRP SDMRQ 7 KDMY Z K\

Z HCRARQD IRFXV RQ LOARGXAQ) XM HEIH SURGXFW 1Q
Q¥ P HAFDO IHBVEXWDOR RQ EXLAHQ) OWAQ) IHDARQKLSY
CZIW RXU Bl GDBLY AMMEXRY GRARY DG
SDUEHY % KIUQI NH  SIRHMRDY DG GHYHBSIQ
SHIRQDOWSSRUN Z H JLYH RXUZ RIN WH KXP DQ VRXFK WD
GH LG+ HP DQMXUILEDD

" UMQI b0 DNHLQ, A0 ([ AHHH
$ FRIHSDWAR RXUVADAM\ LV\R P DQX DAMUH D FRP SUHHRUYH IDQIHR  SURSAW Z WLQ, QAD LQ FRAERIDARQ
Z W JBEDOMKQRBI\ GDGHY %8 HYDILQ) H SHIHIAHS SUR BURQDY DQG Z RINQ) FRVHD Z W LOMCDARQID
SDUEHY ZHDP R UHGXFH G-BHOGHR RQ P SRV WHIWHD , QEDY/ KHDOMFDUH LQI LDWAKRMWUH DQG P DNH
DGYDQRHG P HALFDCHTXLSP HOWP RUHDFFHWE®IDQG Dl RUECE®
,QMVAD IHZ. \ HDLY Z H KDY/H VHRXUHG H FOMYH GMMEXVRUIKLSV | RUMAYH.DOBDAQ) JBREDOFRP SDQHY EUQILQ]
WHUH SHINHVR , QADWURXIK WRKQFDOFREIERDARQY
. -0 6 &R/ VB -DSDQ_ 7HKQFCFREERWDARQ | RUP DQXI DAXUQ) P HAFDOMESHY/DQG Z RXQG GHMQIV
. =RH&DH &K ( &* FKDQUHYDQGXOADRXQG WX WP V
. 6: 6 &KID ' LDOMVP CRKIQH/DQG FRQKP CEGV
. 3U[JHD. RUD ' UMD WD P DILQ) SDOHYIRUDAREI\
. SHPHA . RUD_ 3RUREGILP DILQ) FCP HDVIRUWDAR®I\
. 7DNDIL - DSDQ_ + LIK HQGRSKWOP LF P LEIRFRSH/
. 6RI0 H586%$ _ (\ HVADQRSKWDP LEHTXISP HQW
. &K &DERW\ _ &DERRI\ HIXISP HOAZ W D URDGP 05 VR GAYHEBS D I X@FDERR)\ SIRGXPMIGHLQ
,QaD
+ DQDQ &KIQD_ 6LAFRQHADNHMY
7W5mmmmwmmsmmmmmmmxmmwm
UHIDQW, QAD EDHGP DQX DRMUQ) CRURWP XOASBIKHDOMFDUHVHIP HOW

 CRONRQDQES RGEW HHBSP HV
 QQRYDARQ UHP DLQV\WHEDFRERGHR! RXUJURZ W © HKDYHDDHDG GHYHIRSHG DQG P DQXI CRMUHS RXU3RWEEG
; 50 0 DFKICHLQ, QAD DQG LOARGFHGE D& $ P 1P DILQ) A WAP IRUCDARQZ LGHP DAHAQY * VAXWIRQVELH
RQURQ IRUWH GFIOP DX DRWUQ) DQG P ONAQ) R &7 6FDQ DQG 0 5, POFKIGH/ ZKIFK ZI@P ON D
\LIQU LFDQAMS IRZ DUBLQ, QRDYKLIK HYG P HAFDAP DILQY FESCELOARY
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([ SDBQ 2 XU GED) RRBUQN

2 XUCP EMRQVDUHQRATP WG \R , QDY ERWEHY + HP DQABXUILEDOKDY BMEEQKHG RILEH/1Q 8 JDQED . HAD
7D DAD DQG WH 3KIOBSIQH HIEQQ) XV R P DINHMP HEFDOGAMVSREGY DQG HIXLSP HOAMGILHA® 1Q WWHH
UHIRQY : HOWHDOR LQDGYDCRHG WIIHVR VMO XS RSHDARQVLQ' XEDLDQGWHS 6$ I XUMHUIHQRIAQ) RXU
FRP P W HQWR EHFRP LQJ DWX® JEEDCKHIONFDUHFRP SDQ

7 KRHLQMODARGDOR! | LFHV VHLYH DV VADWILE KXEV DEBZ 1QJ XVVR UDFK QHZ. P DUNHV ERAMUNVHYH RXUFTHOV

DQG FUDMWARQ) \KWELQE®H) GEDOSDIHIKLSV

$ 9 IMRQIRJWH) X\MUH

7 KHSDW DKHDG LV ERW H AWQJ DQG FKDIBQILQ) 2 XUJROOLYVR GHIYHUD FRP SBIMe0 DAHIQ, QA WDQIHR

TXDDN P HAFDOSURGXAW LQ FRAIDERWDARQ Z W KLIK WK JEEDOFRP SDQHY/ HQWUQ] WDARXURITHIQIV P HHW
WHKLIKRMXEQEDLGVR \OHN HIAHR  DQG UHICELON

: HUP DIQ GHEFDMS R LQQRYDARQ  HMIFDOSWDRAAAHY DQG WHZ HOEHQ) R SDAHQNZRU@Z IGH , DP SIRXGR

RXUWEP o/ UMTHIAH DECSWELDON DQG \KDUHG SDMRQ IRUH FHIDCRH © W RXUH SDQAQ) QHERWIN JURZ LQY

P DQXI DAMUQ) FDSCELOARY DQG XQZ DHIQ) YIMRQ + HP DQAGXUILFDD, QGXAMEY/ 1P WG LV Z HDSRMRQHG \R
GDGWHZ D LOWDQURP QI JEREDKHIONFDUHGHIYHY

7R DORXUMWENKRTHY ™ HP SB HY/ SDUGHY QWMEXRY GRARY DG IOMKRY ™, H\WIG P\ GHBHW
JUDANGHIRU\ RUWKVADQG VKSSRUN7 RIHKHU Z HZ LFRQAQXHEXIQEHQ) DEUGIHVR JRRG KHIOM | RUNHZ RUTS
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. DXWKIN + DOWNXP DUGKIK
D KROI7IPH WHARU &) 2

" HOUGKDUKR@HY

,WILYH/P HLP P HQH SUGH R DEAHN\ RX RGFHDIDLQ DQG \KDWH
WHU-P DINCEGISIRIMVR + HP DOABXUILEDD QGAMEY/ 1P WG

<RXU WKWVDQG FRQIGHOAH UP DQ WH IRXQEDARQ R RXU
MXUQH  DQG WLV \ DU ZH KD/H VENHD MIQULFDQAVMMGHY \R
VWHIWHD RXU 1.QDQADD SHURWP DGRH H SDQG RXU JEEDD
| RRBUQNDQG DEYDQRHRXUYIMRQR! EXL@HQ) D KHDIOMLHUZ RUTS

YRU) < _ +6,/ CGHHMHG UREXWILQDGADD KOV
XQEHSBIQHG B\ RXURRQAQXHS [RFXV RQ \KWRLQCE®I JURZ W DQG
RSH.DARQDOH FHIBCRH 2 XU SHIRUP DQAH UHBRV CRARQD RXU
VIRRQ) H HRXWRQ FDSCELOAH/ EXVWDOR RXUCELDN R DEDSWEZ LIV
VR HROLQ) P DINHARSSRUMQWEY Z KIB! NH-SLQ) SUR MIELON DN
WHIRUH URQW

BWHUWHIQ) €0 DNHLQ, QADF DQG/ RADT DARQ

7KW\ HDU ZH P DGH VWDMILE LQYRWR HOV LQ P DQXI DAXUQ) DQG @D DARQ VR UHEXFH G-BHIGHIAH RQ LP SRUV DQG HKDGRH
FRP SHAIRYHOHW : LW RXUDGYDQRHG I CAOW 1Q$8 5, & , QGXWMDOSP DUAR LW 0 CKDUDKWD QHDUQ) FRP SBURQ Z HDIHFRHIR
DFKLHMQ) @D DARQ R -0 6 0 HAWBH DQG UHDWMG FRQUXP CEGV 6VAMR WHDUWVP DRKICHY [URP  JEREDD BDGHY
IQFXAQ) ) DQXF -DSDQ KDV EHHD FRP P IWIRQHG HOWUQ) Z RU FDW \WEQEDLEY LQ SIRGXFMRQ 7 KHH HIRW Z LG GUYH
DIRWEELON P SURYHP DUILQV DQGFHDM®&Q) WP YDOHI RUERW KRVSIMYDQG HIG XVHLY/

, QQRYDARQDQG'  LYHM! LFDARQ$ RIRW9 HIWADY

+6,/ KDVFRQAMXHG VR H SDQG IW SURHIFH DRRW KLIK SRIMADOP HAFDOI IHBV & DUERYDWX@OU 2 SKWDP RBJ\ 5 DAR®I\
DQG &UWADLH : W RYHJ  SURGXPW \KFFHWIX@® UHIMMUHG DQG DFRFBWG B\ BDAQ) KRSMIY RXU SRUARIR QRZ LGFOXGHY
SUP [XP SDUHIKLSVZ IW UHBXWG ELDQGVAKAK DVZONDIL . $, 1 (,7= =RQFDH DQG6RQRP HG , Q DEAMRYQ Z HKDYHSURXGD
GHYHBRSHS DQG OXQRKHG RXURZ Q LQALJHGRXV 3RURE®!; 5D P ORKICHDQG & $ WP [P DILQJ M\WWWP P DUNLQJ D SLYREOWAS 1Q
EXL@Q) , QA0 DGYDQRHE ADIGRWAE P DQXI DRMUQ) FOSCELDARY

* @EDQ [ SDMRQDQG+ HOOMFDWH'  HIYHY

2 XUJBEDO RRBUQNFRQAMXH/\VR H SDQG UDSLAD ) RARZ LQJ WHVKFRHW XCRSHDARQR  RXUGDOMY FHOAHLQ WH3KLISSIQHY ZH
DUH LQ WH SIRFHV R FRP P IWIRQIQ) DAGAMRCDOAHAK/ | XUMHIQ) RXUYIMRQ R' GHIYHIQ) DRFHME®! DQG TXDDW KHDOMFDUH
IQMODARDD 2 |1 IFHV FYEEQKHE 1Q 8 JDQED . HA D DQG 7DQ DQD KDYH WHIWHIHE RXUQMWMEXWRQ DQG P DINHASUAHFH
DAURWS |UFD Z KIBIXSFRP 1Q) RSHDARQVIQ' XEDLDQGWHS 63 SRUMRQ XVVR VHYHFTHOVIQNA  LOMCDARGDCP DINHV

' LJMVIOY IDQURWP DARQ

: H DUH RQ WEAN VR @XQFK RXU GHEFDMG H:RP P HIFH SDARP  FUDAQ) D \HDP GW GLIMIOP DUNHB@AH |RU FRQUXP CEGV
QVSRVEGV DG P HAFDOHTXLSP HQW 7 KLY LOMDAYH Z L@RSHD QHZ UAYHXH WUHDP V' SURYLGH RSSRUMQMEY 1RU WBKSV DG
P DQXI DAMUHY DQG UHQ RIAHRXUSURHIFHLQ ERW GRP HME DQG JREDCKHDOMFDUHP DNV

2




/| RRNQJ $ KHDG
7 KH\ HOULKHDG SURHQWH AWQ) RSSRUMQWHY/DVZ HP RYHFRVHUVR EHARP LQJ DWX® VHD UHIDQW.J GREDOKHIONFDUH FRP SDQ

© HUP DIQFRP P MG VR WHIWHQLQ) RXUI LQDGADOSHIRUP DQAH DAFHBLDAQ) LQQRYDARQ DQG FUHDAQ) \KWELCEE® YOOH I RU
DOWEN-KRTHY

2 QEHKDD R WHP DQDIHP HOAWDP , H WG P\ GH-BHWAJ UDANMGH VR RXUMKDUKR@HY SDUEHY HP SB HV DQG PXWRP HY

IRUWHU XQZ DHIQI \XSSRW 7RINMHI ZH Z LFRQMXH VR GUYH JURZ W LQQRYDARQ DQG H FHBAH  GHIVHIQ) RQ RXU
SURP MHWR EHD EUGIHWR JRRG KHDOM CRIRWWHJI BEH

: DP DGV
. DXWKIN + DQWNXP DUGKIK
D KRBI7IPH IWHARU &) 2




7 KH7 RKBDUHJ

2 XU SIRGXAV DIH ZHD NGRZQ IRU W HJ R XWEQ @L)

TXDDN D UBXVMRQ EXIOVRARYHLLIK \BZX \WKUR XK\ HD U

R GOMARQ SUHAMRQ DG UHBRMW SXUKW R |
H FHIBOAH 7 KH FUHAW RUWLY XQZ DY HQ JWD G 0G JR M

W 0U +HPDQN 3WDXO 6KIK ZKRH YMRQ D G
FRP P W? HOAKDYHEHHD WHFRUOHIXRGH R UMK FHW

0 UBKIK VP RIHWDQMWYKHO DIDIIQ J WHAR U K HY
WH EDANERH EHKIQG WH WRKQEFDD H HOXAWR QR | R X
PDOIDANUQ) SOON HOXUQ) WDNHHY S BRHW LV
H HOWMG ZIW SHIHARQ DQG HYHY SR GRYVP HAW WH
KLIKRAMOMLDARQDOMEQEDLGY + LV NHD H H IR UG W@
GH5 WRKQFDOH SHINH DQG KDQGVRQ 08 SR BK K BH\HW
D EHOFKP DUN WDAGHLQHY + 6,/ ¢/ SOFH 1O WH K BONFD

LQGXVA

3DWIRQDM CERXWSURGXRWGHHERSP HOAMDQ GHAD K 0 U 6KDK FRQAQX RV® GUYH/ LQQRYDARQ Z IWIQ \WH
FRPSDQ ) URP FRCAHBWD LQJ Q¥ \R)OIR QWR [P S BYIQ JH IMAD JSUR GRATQHY KHHXUW/ WDAZ HUP DIQ
[KHDG R P DINHAMAHOGY Z KLB! WA LQ) WKH VR RXU P MIRQ GHIYHIQ) K BOMFD M SURGXPW WDAD M UHICE®!
DI RUECE®! DQG AH\DAQ]

8 QGHUKLY GDEHIKIS + 6,/ KDV QRAR Q GQ B 645 W P DQXI DRMUQ JFDSCELDARY EXWKD \DOR FXQYDMG D
FXOMUHR TXDDWV | LIXAMICONIQ) DRIRW DDGHSD W HD W YHY G D] HJ HYHY ADOMYAKDW HYHY P D RIGHWDN
®D/HY/ RXU I ROV FDUIHY/ Z W WKLY X GRP SUR RMQ JWEQ G G/ DQ G5 HRQDOFRP P W HOMR SDAHAZ HD
EHQJ

,Q DQ HD Z KHH\SHHG RWD RYHIKDG RVS HAMRQ 0 U 6K Bl UHP 1Q B X WMDAAKHH FHBORH QHV1Q J RMGQJ LW
WIKWHHY VQIGIMP H + LVSKIRRSK. I P SB\ HAS R HIXO

© HGRQWMWAP DNHSWRGXAN  ZHP DNHD R AVH W/ WS R SHOKR MQYHV GSHOGRQ WP

LY WY GHEFDARQ WDMQWSIUHYHY P HPEHUR WH+ 6,/ 1D RO R SX\WK ERXQED BV HP EWD A FKDEBQ) MY
DQG WYHI RUSHJHAARQLO HHY WIQ) ZHG R




7(%0 +6,/

7THP +6,/ \ 2 XU)CPLO 2 XU6WHIW
$ W+ HP DOASXUILHDD, QGXAMMEY/ VW& R X).J BDMXAD VHALY QR \MVAH SIR GRW Z H FUHDM RUWH \HYLIFHY ZH
SRYIGH™  DMY/WHSHRS®IZ KR P DNHMDOBRWE®

: HDWHP RHWDQ FR@®DIXH/ : HDHW H-6,/ IDRO ~ DAYHIHJ B X R ISIRBMRQDY XQWS B D\WKDOUHS
YMRQ VR GHDYHUWHKLIKHXATXDDW KHDOM B BVROMR @ D @ RXHK OHY DURWWH JREH

) URP RXU HILQHHY ZKR LQQRYDM WHBWO R RX UP DQXID B¢ L) JWD P HQXUQ) HHY  SURGXPWP HV
XCFRP SURP Q) TXDDW WEQEDUEY |WR P R X MOBY DQ GHYEH S BIHMRQDY EXIEHQ] VAWRQ) UHDARQKLSY
Z W FTHON VR RXUDGP LQMADAYH DQ GX SRIWWI Il ZK RNHS R YR SUBARQY IKQQQ) FD FBMO ~ HK
P HP EHUSM VD YIMIOURBILQ RXUNKFFHW/\R U

7 KIV\ HDU @\HHRYHY \ HDU RXUWEP KDV\K R Q UP DIN BBIG BFDAR Q:  KHAHUD GSWQ) VR HYRY @ P D NHW
GP DGV P HIAQ) WIKWGHDGEIOHY RUJRQ JW HJ WD P LB IRURX UFXWR P B/ WHU FRP P VR HOAKD \EH-D
XQZ DAHIQ)

2 XUKFHW LV QRARMMAP HOUXUHG LQ UHHX HR P DINHAK TH™ DALV P HD XUHG LQ WHWKMAZ HEXL@ \WH @YY
ZHIP SIRYH DQG WHERQGV ZH\WKDIHDVD WEP  ( YHY K @) HZH IDAH LV P HAWR] fHU HYHY P LOWRCH
FHBEWDMSG DVRCH
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NOTICE OF 36 ™ ANNUAL GENERAL MEETING

Fompany for thg
t as on March

ements of the Compg
fl Consolidated Balancg
Bnd Loss for the year ej

Dlace of Mrs. Nehal Vishg

with Articles of Associatioy
ointment

bider and, if thought fit, to pass the follg

7 +$ 7pursuant to the

RQV LI DQ\
Directors) Rules,
ime being in forcg

DQG

visiL
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SPECIAL BUSINESS

3. Appointment of Mrs. Kshama Dharnidharka  (DIN: 07662396) as an Independent Director of the

Old office for a

cctors of the Comp
OO EH GHHP XO\ DXW
he Board), be and i ,
ts absolute discretion, .
nd/or doubts that may 3
WKLV 5HVROX

A\ppointment "8 finish Kankani  (DIN: 077,

sider and, if thought fit, to pass the followiy

9 (' 7+ % 7pursuant to the provi 5
able provisions of the Compay
pdification(s) or re -enactryg
e SEBI (Listing Obliga
g be and is hereby a
Additional (Indeg




INTEGRATED ANNUAL REPORT 24 -25

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as the
"%RDUGH ZKLFK WHUP VKDOO EH GHHPHG WR LQFOXGH DQ\ GXO\ DXW
being exercising the powers conferred on the Board), be and is hereby authorized to do all such acts,

on July 09, 20264
, for a period of Th
as per terms & co
ice convening this
onditions of the said ag
Brs and Mr. Hanskumar

in the event of absence 4
Fthe above-mentioned remug
SDUD %$- 6HFWLR

OLVED FURTHER THAT the Board of Dirg
ZKLFK WHUP VKDGQ XO\ DXW
kercising the powers conferred on thg ,
atters and things as it may, in its g .
guestions, difficulties and/o
H HITHFW WR WH

Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re -
enactment(s) thereof, for the time being in force) and based on the recommendation made by the
Nomination and Renumeration Committee , approval of the Members be and is hereby accorded to

visiL



INTEGRATED ANNUAL REPORT 24 -25

appoint Mr. Hemant Praful Shah (DIN: 00215994), whose term as Whole time Director of the Company
is expiring on closure of business hours of 19" December, 2025 liable to retire by rotation be and is
hereby re-appointed as Chairman and Managing Director of the Company, for a period of Three (3)
years with effect from 20t December, 2025as per terms & conditions and remuneration set out in

XO\ DXW

in this regarg

01483743)

ing resolution as a

the provisions of Se
e Companies Act, 20
sonnel) Rules, 2014 (ing
time being in force) and
ation Committee , approval )

RTHER THAT int

XO\ DXW

e and

deeds, matters and things as It may, In Its absolute discretion, deem necessary, proper or desirab
to settle any questions, difficulties and/or doubts that may arise in this regard in order to implement
DQG JLYH HIIHFW WR WKLV 5HVROXWLRQ u

visiL
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8. Ratification of Remuneration of Cost Auditors for the Financial Year 2024 -25

To consider and, if thought fit, to pass the following resolution @rdimary Resolution:

XO\ DXW

ark CeOp Society Limited
fimbai-400080

ace: Mumbai
e: August 28, 2025

visiL
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NOTES 2FORMING PART OF THE NOTICE

7KH $0Q0OXDO OFDOW 6XUJLFDO ,0GXVWUTuesdayyWG ZLOC(

- RU R
DW D F
&LUFXO
2,
U
,QGLD
LRQV F
b DQG 6
XODWLI
BS
Oting facility) i.e. ww
Ppies of the Notice of t}
Ftess the Notice of AG
RW UHJLVWHUH &RPSDC
since this A rough VC/OAVM, pursuag
P Members hd pensed with. Accordingly,
inbers will not be™glilable for the AGM. Hence
ot annexed to this Notice.
pliance with the provisions of Section
hent & Administration) Rules, 2014,
cnable the Members to cast thei
embers through VC y
QRW \H\

address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations,
power of attorney, bank details such as, name of the bank and branch details, bank account number,
MICR code, IFSC code, etc., to their DPs in case the shares are held by them in electronic form and to

Bigshare Services Private Limited in case the shares are held by them in physical form.


http://www.hemantsurgical.com/
http://www.bseindia.com/
http://www.evoting.nsdl.com/
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9. An explanatory statement setting out the material facts as required under Section 102 of the Companies
$FW "$FWp LV DQQH[HG KHUHWR

ed to attend the

Vikita Kedia , Proprietg
FCrutinizer for scrutinizj

Fly after the conclusion of
nblock the votes cast thro
5HSRUW RI WKH XU RU I
\ KLP LQ ZULWLQ J ZLWK
bmitted by the Company to the Stock Exchang

d on the website of NSDL im
Rorized by him in writing.

also be uploaded on

Circulars, the Company is providing facility of remote e - voting to its Members in respect of the
business to be transacted at theAGM. For this purpose, the Company has entered into an agreement
ZLWK 1DWLRQDO B6HFXULWLHV '"HSRVLWRU\ /LPLWdttAg dgebcy ffor DV WK

visiL
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facilitating voting through electronic means, as the authorized e -Voting agency. The facility of casting
votes by Members using remote e-voting as well as e-voting system on the date of the AGM will be
provided by NSDL.

I.e., www.evoting

aturday, September
'm. During this period,

demat mode as on the §
ally. The Members will
ioned above and the rey

ZKLFK

In terms of SEBI circular dated December 9, 2020 on €/oting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account

visiL
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maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

B visit the e-Sg
E.nsdl.com eithe

VHFWLRQ
Password. After sucg

to see eVoting servicg

RQ "$FFHVORWR(

able to see eVoting pay

service provider i.e.

Voting website of

e-Voting period g

meeting.

If you are noj

Depository site wherein you can see eVoting page. Click on
company name or e-Voting service provider i.e. NSDL and you
will be redirected to e -Voting website of NSDL for casting your

visiL
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mode) login through their
depository participants
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vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

5. Shareholders/Members can also download NSDL Mobile App
"16'/ 6SHHGHp IDFLOLW\ E\ VFDQQLQJ

NSDL Mobile App is available on

.’ App Store B Google Ploy

available 3
login &

through your Depository Participant registered with NSDL/CDSL for e -
Voting facility. upon logging in, you will be able to see e -Voting option.
Click on e-Voting option, you will be redirected to NSDL/CDSL



http://www.cdslindia.com/
http://www.cdslindia.com/
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Depository site after successful authentication, wherein you can see e '
Voting feature. Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e -Voting website of NSDL for
casting your vote during the remote e -Voting period or joining virtual

sending t
(@ cdslindia.com g

mode and shareholders
vebsite?

Visit the e-Vot website of NSDL. Open
pttps://www.evoting.nsdl.com/  either on a Pg
gce the home page of e9RWLQJ V\V,
A\GHU Y6 KDUHKROGHU OH
screen will open. You will havg

ion Code as shown on the screg
ely, if you are registej
vices.nsdl.comith your g
edentials, click on-¥g
details are given jg

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
|N300***12******.

visiL
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b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is
12%++krkeeakkx then  your user ID s
12**************

e password to opej
i 8 digits of client ID fg

LQ SK\VLFDQ

is not registered, please
areholders whose email id

XQDEOH WR UHWU

& O L F NFdRdot User Details/Passwordd
ith NSDL or CDSL) option available oj
Rhysical User Reset Password?u
ww.evoting.nsdl.com .
are still unable to get the g
g @nsdl.com mentioning
pd your registered ady
can also use the

9. $IWHU \RX FOLFN RQ WKH "/RJLQuV&MIWiNeper. +RPH SDJH RI H

Step 2: Cast your vote electronically and join General Meeting on NSDL e -Voting system.

visiL
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How to cast your vote electronically and join General Meeting on NSDL e -Voting system?
1. $IWHU VXFFHVVIXO ORJLQ DW 6WHS \RX ZLOO EH DEOH WR VHH DO
YRWH
FN RQ
DO\ [ZLO
d Resolution/ Autj
I signatory(ies) whg
#omail.com with a g
an individuals, HUF,
thority Letter etc. by cli
°r "e-Voting" tab in their
ot to share your password
confidential. Login to the
nsuccessful a8 F'to key in the correct passwqg
l/ K Horgot User Details/Password? i R BPhyj PLODEO
\w.evoting.nsdl.com to reset the password.
se of any queries, you may refer the Frg

visiL
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Process for those shareholders whose email ids are not registered with the depositories for procuring user
id and password and registration of e mail ids for e -voting for the resolutions set out in this notice

1. In case shares are held in physical mode please provide Folio No.,Name of shareholder, scanned

Find Depository P,
ID correctly in th

OTING ON THE DA
lay of the AGM is samg

olders, who will be prese
‘ ote on the Resolutions thrg
ptherwise not ba om doing so, shall be eligible
lembers who have voted through Remote e-VqQ
v will not be eligible to vote at the AGM.
details of the person who may be contag
on the day of the AGM shall be the

FOR MEMBERS FOR ATTH

e provided with a f3

following the remote e -Voting instructions mentioned in the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

visiL
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3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

Society Limited,

visiL
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AS PER SECTION 102 (1) OF THE COMPANIES ACT, 2013, THE FOLLOWING EXPLANATORY
STATEMENT SETS OUT ALL MATERIAL FACTS RELATING TO THE SPECIAL BUSINESS
MENTIONED UNDER ITEM NUMBERS 3 TO 5 OF THE NOTICE DATED AUGUST 28, 2025

rcumstance g
Bility to discharg

dharka is a perg
E specified in the A

F'appointment of Mrs
& Company in accordaj
applicable provisions g

ds the special resolution

s of Mrs. Ksha Ronak Dharnidharka to the
Obligations and Disclosure Requirements) Re

Mrs. Kshama Ronak Dharnidharka, ng
ctive relatives are in any way cog
gentioned at Item No. 03 of this Ng

Ors at its Meeting

Mr. Manish Kankani is qualified to be appointed as a Director in terms of Section 164 of the Act and the
Company is in receipt of notice under Section 160 of the Act from a Member proposing his candidature
along with his consent to act as a Director of the Company and declaration that he is meeting the criteria

visiL
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of independence. In terms of Regulation 25(8) of Listing Regulations, Mr. Manish Kankani has confirmed
that he is not aware of any circumstance or situation that exists or may be reasonably anticipated that
could impair or impact his ability to discharge his duties.

y in its Meeting held
I Mr. Hanskumar Shamjj
y on the following terms 8

cember 2025 not liable to retj

aging Director carry on the business g
o him by the Board of Directors
pd to him and such powers as
he board in connection with g

pto Rs.8,00,000/- (Rs.

He will be entitled to reimbursement of entertainment and all other expenses actually and properly
incurred by him in the course of discharging official duties of the Company.

visiL
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The appointment may be terminated by either party by giving to other party two month notice for such
termination or the company paying two months remuneration in lieu thereof.

Mr. Hanskumar Shamiji Shah is under-graduate with overall experience of around 35 years in healthcare

F Hanskumay
> Company i

e provisions of
Regulations, 201

e special resolution sg

Bhamiji Shah, Mr. Kaushik
gre interested in RM&olution placed under Item Ng
s or their respective relatives are in any way
plution mentioned at Item No. 05 of t

g in the Company, if any .

irectors of the Compa
pers, reappointed My
g following terms g

RO Decemh

perform such duties and functions as would commensurate with his position as a Whole time Director of
the Company and as may be delegated to him from time to time.

Remuneration: upto Rs. 800,000/- (Rs. Eight lakhs only) per month

visiL
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Minimum remuneration

Notwithstanding anything to the contrary herein contained where in any financial year during the
currency of the tenure of Whole time Director, the company has no profits or its profits are inadequate,

l Standardg

ct, 2013 are g

fir Shamji Shah ang
No. 06, none of
way concerned or |
P6 of this Notice, exg

. the Company in its Meetig
al of Members, reappointed Kaushik Hansku
ppany on the following terms and conditions:

ears w.e.f. 20 December 2025 liable tg

the company will pay remuneration by way of salary, benefits and perquisites, performance incentive as
approved by the Board of Directors as per provisions of Companies Act 2013 & rules framed there under.

visiL
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The appointment may be terminated by either party by giving to other party two month notice for such
termination or the company paying two months remuneration in lieu thereof.

The approval of the Members is sought for re-appointment of Mr. Kaushik Hanskumar Shah (DIN:

Of the other
I or interested,
except to thg

dation of the Audi
Orathiya & Co, Cost Ag

Ost records of the Comp
ember 27, 202&nd July

DLHV $F

gended by the Audit Committee and approy
the Members.

[ the Members is sought for passing
ratify the remuneration payable
arch 31, 2025 respectively

Board of Directors reco

By Order of the Board of Directors

visiL
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For Hemant Surgical Industries Limited

sd/-
Meenal Patodia

visiL
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$11(:85( 1$-

Details of Directors seeking appointment/re  -appointment at the Annual General Meeting pursuant to

the provisions of Secretarial Standards 2 and SEBI (Listing Obligations and Disclosure Requirements)

ama Dharnidharkg a
Associate Membe d
titute of Chg of
IAccountants of Indiz of
and a commercq
from the Unj
Mumbai with ; in
experience Q
in the Fielg -
Finance. PS
a
She holds the | "
membership of Indian e
Dietetic Association se
(IDA). As a Non
Executive Director of
ompany, she
ponsible for prq v,
expertise fq
' nd
as
ovuUst
analysis,
comprehensive risk

assessments, and effective

visiL
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E. Kshama Dharnidhg
ot related to any
existing directors Q
managerial persq
promoters of thg

xecutive Director

Liable to retire by
rotation

Human Resource

companies  and
Section 8
companies)

visiL
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Memberships / |01 03 03
Chairmanships of
committees of

visiL
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Directors seeking re-appointment in Annual General Meeting [Pursuant to Regulation 36(3) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015]

appointment and

remuneration

Expertise

in

the entire
operations
verall functions of
our Company and is
responsible for
overseeing the strategic
growth initiatives and
expansion plans.

Father of Kaushi
Hanskumar Shah

Importing,

NAUSHIK HANSKLUITd (dl]

esent, he is respog
Finance,
Product Developmey
Quality in our comy
believe that his v,
acumen  will j
requisite value
company

Financial Planning, Marketing

perl9,

. Hemayg z
ork exp P5
ears ct

hh

ful
bX

of

and Operation

visiL
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specific functional | Manufacturing,
areas Marketing, Product
Development

and Compliance Management

der of the Board o™Directors
nant Surgical Industries Limited

retary and Compliance officer

il West, Mumbai-4

visiL
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$11(;85( 1%

STATEMENT CONTAINING REQUIRED INFORMATION PURSUANT TO SECTION Il OF
SCHEDULE V OF THE COMPANIES ACT, 2013

Hanskumar
ah
Mr. Kaushik Hanskumar Shah
has completed his B.com from
Commercial University
Limited in the year 2006 a
h . hh has
as an experience of ovg
round
roduct
and
hcare

his vast business acumen will
provide the requisite value
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addition to our company

Past remuneration

Rs. 500Lakh per month Rs. 500Lakh per month

Rs. 500Lakh per month

Recognition or

Eponsibilities
directors, remuneraj
proposed to be p3
reasonable al
the remuneraj
industry acrg

Son of Hanskumar Shamiji
Shah and cousin of Heman
Praful Shah

visiL
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I1l. Other information:

(1) Reasons of loss or inadequate profits: Company has earned profit during last three consecutive
financial years (including the current year). However, in future the company might have loss or

visiL
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%2%$5'-6 5(3257

The Members
Hemant Surgical Industries Limited
Mumbai

ODUFK

ear ended

9.99lakhs reported in the
Bcus on strengthening its og
IXWXUH JURZW RQILGH

d are optimistic al®t continued improvement in

GES IN THE NATURE OF BUSINESS, IF

be year the Company is in the b
ature of the business of the Cq

D RESERVES

p not recommeng

The Authorized Share Capital of the Company is Rs. 10,50,00,000 (Rupees Ten Crore Fifty Lakhs
only) divided into 1,05,00,000 (One Crore Five Lakhs only) equity shares of Rs. 10/ each ranking
pari-passu in all respect with the existing Equity Shares of the Company.

visIL
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The issued, subscribed and paidup share capital of the Company as on March 31, 2025, is Rs.
10,44,00,000 (Ten Crore FortyFour Lakhs only) divided into 1,04,40,000 (One Crore Four Lakh Forty
Thousand only) Equity shares of Rs. 10 each fully paid-up.

G RQ W
PLIDATED FINANCIAL STATEMENT
RUGDQFH ZLWK W $FW
and Disclosure Requirerg
V DQG

VisiL
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9. CORPORATE GOVERNANCE

As a Small and Medium-sized Enterprise (SME) listed on the SME exchange of BSE Limited, the

, the Annual

the Companies Act,
Eral Meeting and being g
fve furnished the declaratjg

Pendence as prescribed ung
(1)(b) read™ Flation 25(8) of the SEBI Lig

e Company has also received Form DIRS
p 14(1) of Companies (Appointment ang

ofile of the Director seeking re

b. Mr. Ketan Chandrakant Dave (DIN: 10894209)was appointed as Additional Director in the
category of Non-Executive Independent Director of the Company w.e.f. January 02, 2025
but due to his health conditions he has given his resignation letter dated August 28, 2025

VisiL
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c. Mr. Sourabh Ajmera (DIN: 06876514)ceased to be Independent Director of the Company
due to completion of tenure of his term w.e.f. December 19, 2024.

d. Mrs. Pooja Kirti Kothari (DIN: 09833311) ceased to be Independent Director of the

H &RPS

VisiL
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No. of Directorships / Committee Memberships/

Chairmanships
Name of Date of P_Ub_hc . o

. . . . Limited Private Limiteg
the Director Designation | Joining . .

. Committee
Committee -

t
03.01.2023

Kshama Dharnidharkevas appointed as Adg
Mr. Ketan Chandrakant Davevas appointed a
bh Ajmeraceased to be Independg

Mrs. Pooja Kirti Kothariceased to be Indej

, 205, Mr. Hansk
olding 35,26,4Q
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ii. Board Meetings

During th e financial year under review, 19 (Nineteen) Board meetings were held on 06/04/2024,
12/04/2024, 25/04/2024, 21/05/2024, 04/06/2024, 07/06/2024,  24/06/2024, 09/07/2024,

DO OHH

Name . . Attended at
of the Director i i AGM

Dave$
Mr. 4 Oependent
Ajmera* Director
Irs. Pooja Kirti Independent
hari # Director

shama Dharnidharkeas appointed 3

Mr. Ketan Chandrakant Daveas appoin

Ajmeraceased to be Indey

Mrs. Pooja Kirti Kothariceased to bg

D5, the Aug
pers:

Name of the Member Category Position Meetings
Eligible Attended
to attend

Mr. Sourabh Ajmera Independent Director | Chairman 4 4

(resigned w.e.f. 19/12/2024)

Mrs. Kshama Dharnidharka Independent Director = Chairperson 1

VisiL
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(Appointed w.e.f. 19/12/2024)

Mrs. Pooja Kirti Kothari Independent Director | Member 4 4
(resigned w.e.f. 02/01/2025)
Mr. Ketan Chandrakant Dave Independent Director | Member 1 Nil

V DQG ¢

QGHSHQ

DO VWL

Uu-V 5HV

g. Qualifications and modified opinions in
fewing, with the management, the quartej
ission to the Board for approval;
ing, with the management, the s
blic issue, rights issue, preferg
those stated in the offer dg
ygency monitoring the
pcommendations tq

10) Valuation of undertakings or assets of the Company, wherever it is necessary;
11) Evaluation of internal financial controls and risk management systems;
12) Establishing a vigil mechanism for directors and employees to report their genuine concerns or
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13) Reviewing, with the management, the performance of statutory and internal auditors, and adequacy
of the internal control systems;

14) Reviewing the adequacy of internal audit function if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure

pany comprised of following members:

Name of the Member Category Position Meetings
Attended

Mrs. Nehal Babu Kareliya Non -Executive Director | Member

During the year under review, T hree (3) meetings of the Nomination and Remuneration Committee
were held on August 28, 2024,December 19, 2024 and January 02, 2025.
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Terms of reference:

1) formulating the criteria for determining qualifications, positive attributes and independence of a

director and recommend to the Board a policy relating to the remuneration of the directors, ke

Fent directorg

E or who may,
Bwn, recommej
PG FDUU\LQ RQ RI HY
of appointment g
of independent dig
directors and any ig
B of our Company;
-executive directors i
ittees, remuneration foy
remuneration, in whatevg
s are required to be perfg
mployee Benefits and Sweg
Engaging the somges of any consultant/profg
ommending compensation structure/policy;
yzing, monitoring and reviewing various h
ing and approving compensation stra
arket in accordance with applicab
suitable policies and systems {g
laws in India or overseas, i
SEBI (Prohibition of Insj
SEBI (Prohibition of
Regulations, 204§
other functig

As on March 31, 205 the Stakeholders Relationship Committee in terms of the provisions of section
178 of the Companies Act, 2013 comprising offollowing Members:
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Name of the Member Category Position Meetings
Eligible Attended
to attend

Mrs. Pooja Kirti Kothari Independent Director Chairperson 1 1

ompany, includi

s of reference as may bg

or other applicable Ia

Financial Year Nature of Time (IST) Date
Meeting
202425 AGM 12.30 PM 25.09.2024
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16.REGISTRAR AND SHARE TRANSFER AGENT INFORMATION

Bigshare Service Private Limited

gh

ons that they meet t§

Panies Act, 2013 ang
Board, the Independe

pendent of management.

puring the fina ’02 4-25, one (1) meeting of

alia, to review the following:
Review performance of non-indepe
Review performance of the Chairp
A\ssess the quality, quantity, g
gt of the Company and the §
ectively and reasonably,

attended by all t

EXPERTISE, AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT

DIRECTORS APPOINTED DURING THE YEAR

The Company has received a declaration from the Independent Directors that they meet the criteria

VisiL
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of independence as prescribed under Section 149 of the Act and Regulation 16 (1)(b) read with
Regulation 25(8) of the SEBI Listing Regulations. In the opinion of the Board, they fulfil the condition

for appointment/re -appointment as Independent Directors on the Board and possess the attributes of
integrity, expertise and experience as required to be disclosed under Rule 8(5) (iiia) of the Companies

3ROLF
® avail of the mech
" It is affirmed that

FOR DIRECTORS, KEY ]

Nomination and Remuneration Committee
ors, Key Managerial Personnel and Se
eration Policy recommended by it and
es Key Managerial Personnel a
the role of the Nomination 3

dentification, appointment

Senior Manage
ffications, positi

LWH D

23.RELATED PARTY TRANSACTIONS AND POLICY

All the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the
Companies Act, 2013 entered by the Company during the year under review with related party(ies)
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DUH LQ WKH RUGLQDU\ FRXUVH RI EXVLQHVYVY DQG RQ DUPV:- OHQJWK E

7KH SDUWLFXODUV RI UHODWHG SDUW\ WUDQVDFWLRQ DW DUPV: OHC
marked as “"$Q Q H [-X WH

selected and applieg
© reasonable and prug
y asat March 31, 20

been taken for the mai
ions of this Act for safeg
g fraud and other irregulari
O DFFRXQWYV KDY J FRQFH
proper internal financial controls are laid dow
and operating effectively;
oper systems to ensure compliance
jsed and such systems were adequa

prs have opined that the Cq
ial controls over financia

the year 2027. As required under Section 139 of the Act, the Company has obtained certificate from
them to the effect that their continued appointment, would be in accordance with the conditions
prescribed under the Act and the Rules made thereunder, as may be applicable.
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7KH $XGLWRUV:- 5GHSRUW LV XQPRGLILHG L H LW GRHV QRW FRQWDLC
remark.

28.REPORTING OF FRAUD

panies Act, 20
Sonnel) Rules, 20

W 5HSRUW LYV, DO $XG
QRW FRQWDLZ HVHUYD

Further, A ®n issued by M/s. NKM & A
[ e Directors of the Company }
pointed or contintMg as director by the Securj
USRUDWH $IIDLUV RU DQ\ V W KLU W

pL AUDITOR:

e with the provisions of Seg
Accounts) Rules, 2014,

32.SECRETARIAL STANDARDS
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The Company has complied with the applicable SS-1 (Secretarial Standard on Meetings of the Board
of Directors) and SS2 (Secretarial Standard on General Meetings) issued by the Institute of Company
Secretaries of India and approved by the Central Government under Section 118(10) of the

R ADEQUACY

ternal financial control
ompany has policies ang
ness, the safeguarding o
uracy and completeness
ancial information. The Con
p in line with the A®€ounting Standards and the Ag

e financial year under review, t
isk. Consequently, a Busing
t framework defines the g
of such risks and alsg
The framework hag

Policy on Prevention and Redressal of Sexual Harassment. The objective of the Policy is to prohibit,
prevent and address issues of sexual harassment at the workplace. This Policy has striven to
prescribe a code of conduct for the employees and all employees have access to the Policy document
and are required to strictly abide by it. The Policy covers all employees, irrespective of their nature of
employment and is also applicable in respect of all allegations of sexual harassment made by an

VisiL
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outsider against an employee.

The Company has duly constituted an Internal Complaints Committee in line with the provisions of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
and the Rules thereunder. During the year 2024-25, no case of Sexual Harassment was reported.

V DUH DYD Q\-V ZHE

AL HARASSMENT OF

omen at Workplace

pccordance with the provisions of the Sexual
jbition and Redressal) Act, 2013 and the Cq 3
pany has implemented a comprehensi

al Complaints Committee (ICC)
related to sexual harassmg f
cluding permanent, tempg
ancial year ended M3

Complaints pending beyond 90 days

Total complaints pending as on March 31, 2025 0
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The Company has also conducted awareness programs and training for employees and ICC members
during the year. The ICC functions independently and ensures a safe, respectful, and inclusive
workplace environment.

er that benefits g
section 135 an(

SR Policy, which has b

nd the Meetings held duri

Name of the Member Category Position Meetings
Held

anskumar Shamiji Shah

etan Chandrakant Dave

report on CSR including a i

ar under review is enclosg

AND SAFETY

pmmitted tg

The Company is committed to continuously take further steps to provide a safe and healthy
environment.
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41. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Details required to be furnished pursuant to Section 134(3)(m) of the Companies Act, 2013 are as

t quality control mg
ange earnings and outg
S.747.64Lakhs

RS.6,905.09Lakhs

2 EARCH AND DEVELOPMENT

pmpany has a fully functional Researc}
pntinues to play an important role i
and oral care products.

car, the R&D team focuse(q
our products with cha

e
"7TKH $FWp GXULQJ WKH \HDU XQGHU UHYLHZ 7KHUH ZHUH QR VXFK C
and end of the FY 202425.
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44 PARTICULARS OF EMPLOYEES AND OTHER ADDITIONAL INFORMATION

The information required under section 197 of the Companies Act, 2013 read with Rule 5 (1), (2) & (3)

Flated und

bSDQ\-V
PHQW . 2

ing the year under review no application
pany under the Insolvency and Bankr

the year under review there

EMENT AND APPH

puld like to ag
V &HQ

Your directors recognize and appreciate the efforts and hard work of all the employees of the
Company and their continued contribution to promote its development.
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For and on behalf of the Board of Directors of
Hemant Surgical Industries Limited
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"$11(:85(-,u

Form AOC -I
(Pursuant to first proviso to sub -section (3) of section 129 read with rule 5 of Companies

Investme

L urnover

ofit before taxation

ision for taxation

preholding (in perceng
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"$11(;85(-I,p
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

Heman
Kenya Limite®

plar Opto Medic
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"$11(;85(CIQ

Form No. MR.3
Secretarial Audit Report for the financial year ended on March 31, 202 5

e statutory
S Limited
U WKD\

&RPSDQ\-: PLQXWH
provided by the Cq
Fcretarial audit, the e

pany during the audit
Blied with the statutory prq
PSes and compliancemechay

ined the books, papers, minute books, formg
for the financial year ended on March 3
e Companies Act, 2013 the Act) and
e Securities Contracts (Regulation)
Depositories Act, 1996 and the §
Exchange Management 4
t applicable.
ing Regulations ang
1992 (116 (%,

(d) The Securities and Exchange Board of India (Depositories and Participants) Regulations,
2018 to the extent applicable;
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7KH &RPSDQ\ KDV DOVR PDLQWDLQHG D B6WUXFWXUHG 'LIJLWD
requirements of Regulations 3(5) and 3(6) of the Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations, 2015.

he Management has ldentified and confirmed the following l1aws a3 Necifi

$FWu
vV $PHQ
ctaries of
Officers for g
I carried out for,
t tax laws, indirect §
en by such designated
5 Company has complieg
as mentioned above.
eview, provisions of the follg
e Securities and Exchange Board of India (Dg
Securities and Exchange Board of India (f
becurities and Exchange Board of |
rities and Exchange Board g
, 1993 dealing with client
end Exchange Board ¢4 )

Directors, Non -Executive Directors and Independent Directors. The changesin the composition of
the Board of Directors that took place during the period under review were in compliances of the

applicable provisions .
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X Adequate notice is given to all the Directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent in advance there was no formal system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting for
meaningful participation at the Meeting.

UXOHV

Ompany w.e.f. Januaj

ant Surgical Industries Lj

Secretary]
stration No. 12018MH1812700]

1RWH 7KLV UHSRUW LV WR EH UHDG ZLWK RXU OHWWHU RI HYHQ GDWH Z|
an integral part of this report.
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Annexure 2" $p

To,
The Members

incial records g
Representation 3

I other applicable I3
nation was limited tg

assurance as to the fu
E management has cond

gistration No. 120®H1812700]
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“$11(;85(-1Vu

CERTIFICATE OF NON -DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(iof the SEBI (Listing Obligations and

Freby certify that nong
ded on March 31,

s of companies by the
er Statutory Authority.

Designatiog

Mr. Kaushik Hanskumar Shah
k Mr. Hemant Praful Shah
irs. Nehal Babu Karelia
Sourabh Ajmera*
Mrs. Pooja Kirti Kothari #
shama Dharnidharka @,

$ Mr. Ketan Chandrakant Dave was appointed as Additional Director of the Company w.e.f. January 02, 2025
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Ensuring the eligibility of for the appointment/continuity of every Director on the Board is the responsibility
of the management of the Company. Our responsibility is to express an opinion on these based on our

verification.
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Sr. Name of the Director
No.
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ANNUAL REPORT ON CSR
[Pursuant to Section 134(3)(0) of the Act and Rule 8 of the Companies (Corporate Social Responsibility)

Nature
Directorship

)
tio
e h
H\, OLHYH
s the
tecting
ZKLF DQ\ RSH
XWHG PPLWWI
edule VII of t
hich are propo
of | Designation | Number of Number

meetings of CSR | of
Committee held meetings
during the year of CSR
Committee
attended
during the
year

Mr. Hanskumar
Shamiji Shah

Managing Direct

r. Ketan
ndrakant Dave

Independent
Director

Hemant Praful

Whole-ti
Direct

omposition of C
psite of the C

Www.he
eman
e
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4. Details of Impact assessment of CSR projects carried out in pursuance of subrule (3) of rule 8 of the
Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report): Not
Applicable

Financial Year

Amount available for set-off from| Amount required to be set-off
preceding financial years (in lacs) for the financial year, if any (in
lacs)

FCtion 135(5

IAmount
Lacs)
1,278
10Q

(in

Sl. Particulars
No.

ee financial year

ent of the amount as i

Particulars Amount  (in

Lacs)
WXpenditure (2% Average ng
Company fo™ast three financial year as per
Surplus arising out of the CSR projectg
activities of the previous financial years

Amount required to be set off for the f
otal CSR obligation for the financig

spent during the financial
pent or unspent for the,

Amount Unspent (in * Lacs)

IAccount as per section 135(6). under Schedule
VIl as per second proviso to section 135(5).

v

Total Amount transferred to Unspent CSR | Amount transferred to any fund specified

of

Undad ransrer

14.67 Nil
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(b) Details of CSR amount spent against ongoing projects for the financial year: Not Applicable

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) (2) 3) (4) (5) (6) (1) (8)
S. |Name of the Iltem from the |Local Location Amount |Mode of Mode of
No. [Project list of activities [ area of the spent implementat implementation -
in schedule VII | (Yes/ project. for the |ion- Through
to the Act. No). project Direct implementing
(in " Lacs) |(Yes/No). agency.

State |District Name |CSR
registrat
ion
number

aja
io-culturs
spiritua
ation

RO00C
8

Viumbai

nt spent in Administrative Overheads: Nil

pent on Impact Assessment, if applig

Sl. | Particular
No.

the previous financial years, if any

t spent for the Financial Yea

et off if any

Amount (in “Lacs)

@
\ 4

3

(v) | Amount available for set off in succeeding financial years [(iii) -(iv)] 1.00
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1. (a) Details of Unspent CSR amount for the preceding three financial years: Nil
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
year(s): NIL
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“$11(;85( 9y

Statement of Disclosure of Remuneration under Section 197 of Companies Act, 2013 and Rule 5(1) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Ployees on the rolls of Cog

FDJH LQFUHDVH DQ\:V S
&RPSDQ\-V LQFU DVH LQ
t market scenario and also considering reductiog

on of the remuneration of the Key Mayg

Qarticulars

s / Revenue
before tax

applicable being there is no variable component is paid to Managing Director.

ix) The ratio of the remuneration of the highest paid Director to that of the Employees who are not Directors

but receive remuneration in excess of the highest paid Director during the year:
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There are no employees of the Company who receive remuneration in excess of the highest paid
Director of the Company.
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“$11(;85( 9l p

Details of employees pursuant to Section 197 of the Companles Act, 2013 read with Rule 5(2) & (3)
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"$11(;85( 9ll p

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

KHQVLY
VSHFWI
or assembly of varig
IS, Digital Thermomete
VROG XQGHU 30XVyu
DUH IXUWKH QGHU W

firbished dialysis machines j
®m JMS Co. Ltd., Japan.
Assembly Unit [T™#ftuated at Bhiwandi 2for as
CG Machines, Ultrasound Machines, Paramq

IEW OF THE INDUSTRY:

market for medical equipmenty
5t Asian medical devices mg
pvices markets globally.

care sector is g

The revenue from operations of your Company for the year ended March 31, 2025 stood at Rs.
10,652.66 lakhs The profit before tax stood at Rs. 1,055.53lakhs as against profit of Rs. 1,278.13 lakhs
in the previous year. The net profit for the year 2025 stood at Rs. 813.21 lakhs against profit of Rs.
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979.99 lakhs reported in the previous year.

STRENGTH

Bduct offerings.

at the future prospectg
Far is expected to be vej
Place more orders, which u

£S AND CONCERNS

pany has taken adequate preventivg
ponsible for low trend to ensure

ONTROL SYSTEM AND B

Human Resources Development, in all its aspects like training in safety and social values is under
constant focus of the management. Relations between the management & the employees at all levels
remained healthy & cordial throughout the year. The Management and the employees are dedicated

to achieve the corporate objectives and the targets set before the company.
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CAUTIONARY STATEMENT

6WDWHPHQWY LQ WKH ODQDJHPHQW 'LVEXVVLRQ DQG $QDO\VLV GH
(D 5:$5' /22

A D (O P N L]

Q\-V RS
DQG F
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,OQGHSHQGHOW $XGLWRUfV 5HSRUW

To
The Members of HEMANT SURGICAL INDUSTRIES LIMITED

Report on the Audit of the StandaloneFinancial Statemens:

Opinion

We have audited the accompanying Standalone Financial StatermeREMANT SURGICAL INDUSTRIES

LIMITED 3WKH &R P,S\bi€h\¢omprise the Balance Sheet as at March 315,262 Statement of Profit and

Loss and the Statement of Cash Flows for the year ended on that date, and a summary of the significant accountir
SROLFLHY DQG RWKHU H[SODQDWRU\ LQ IRdndaDW EiRaQciakSthtem&Q DIWHU UHIH

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Standalone Financial Statem&tJLYH WKH LQIRUPDWLRQ UHTXLUHG E\ WKH &RPSDQI

so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
RI WKH $FW UHDG ZLWK WKH &RPSDQLHV $FFRXQWLQJ 6WDQGDUGYV

principles generally accepted in India, of the state of affairs of the Company as at March531h&@ofit and its

cash flows for the year ended on that date.

Basis foropinion

We conducted our audit of tfgtandalone Financial Statemgirt accordance with tHétandards on Auditing specified

under section 143(10) of the Act (SAs). Our responsibili¥*e®@ GHU WKRVH 6WDQGDUGY DUH IXUWK
Responsibilities for the Audit ahe Standalone Financial Statemeisiection of our report. We are independent of the
Companyin accordancewith the Code of Ethicsissuedby the Institute of CharteredAccountantsof India (ICAI)
togetherwith the independenceequirementsthat are relevantto our audit of the Standalone Financial Statesent
under the provisions of the Act and tRalesmadethere underandwe havefulfilled our otherethical responsibilities

in DFFRUGDQFH ZLWK WKHVH UHT X loUEiHrcEl @V believe) Bat WeG it eddknfewveshave H
obtained is sufficient and appropriate to provide a basis for our audit opinion onthe Standalone Financial
Statemert.

Information Other than the Standalone Financial StatementV DQG $XGLWRUYY 5HSRUW 7KHUHRQ

The & R P S D Boefdof Directorsis responsibldor the preparatiorof the otherinformation. The other information
comprises the information included in the ManagemdnV FXVVLRQ DQG $QDO\WLV %RDUGYV 5H.
%RDUGTYV 5HSRIHWSRAVLEHOVWN 5HSRUW &RUSRUDWH *RYHUQDQFH DQ
includethe Standalone Financial Statemeahdour D X G LapBrtiHekéon.

Our opinion on the Standalone Financial Statemgipbesnot cover the other informationandwe do not express any
form of assurance conclusion thereon.

In connection with our audit of thetandalone Financial Statemgnour responsibility is toead the other information
and, in doing so, consider whether the other informatiomaserially inconsistentwith the Standalone Financial
Statemergor our knowledgeobtainedduringthe courseof our auditor otherwiseappearso be materiallymisstated.

If, based on the work we have performed, we conclude that there is a material misstafetmsrather information;
we are requiredto reportthat fact. We havenothing to reportin this regard.

0 D Q D J H P Regpaiitility for the Standalone Financial Statemerg

7KH &RPSDQ\YV %RDUG RI 'LUHFWRUV LV UHVSRQV L@\t Wik tespétt kb tReD W W |
preparation of thes8tandalone Financial Statemgithat give arue and fair view of the financial position, financial
performance and cash flows of ti@mpany in accordance with the Accounting Standards and other accounting
principlesgenerally accepted in India. This responsibility also includes maintenance of adsrpatating records in
accordance with the provisions of the Act fafeguarding the assetsthe Company and for preventing and detecting
frauds and other irregularities; selectiand applicationof appropriateaccounting policiesmaking judgments and
estimatesthatare reasonable and prudent; and design, implementation and maintenance of adignatdinancial
controls, that were operating effectively for ensuring the accuracg@ngleteness of the accounting records, relevant

to the preparation and presentation of #tendalone Financial Statemenhat give a true and fair view and are free



from materialmisstatementyhether due to fraud or error.

In preparing theStandalone Financial Stateméht PDQDJHPHQW LV UHVSRQVLEOH IRU DVVH
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going conce
basis of accounting unless management either intends to liquidate the Company or to cease operations or has no reali
alternative but to do so.

The Board of Directors are responsiblefor overseeinghe & R P S D €ngfhdlal reportingprocess.

$ X G L WRRdgdh¥ibilitiesfor the Audit of the Standalone Financial Statemerst

Our objectives are to obtain reasonable assurance about whetl&amigalone Financial Statemeras a whole are

free from material misstatement, whether due to fraud or e G WR LVVXH DQ DXGLWRUTfV U
opinion. Reasonable assurance is a hégkl of assurance but is not a guarantee #ratudit conducted in accordance

with SAswill always detecta material misstatementwhen it exists. Misstatementscan arise from fraud or error

and are considered material if, individually or in the aggregate, they ceasbnably be expected to influence the
economic decisions of users taken on the badiseseStandalone Financial Statement

As partof anauditin accordancevith SAs, we exerciseprofessionajudgment and maintainprofessionakkepticism
throughoutheaudit. We also:

Xdentify and assess theskis of material misstatementtbie Standalone Financial Statemgnwhetherdueto fraud or

error, designand perform audit proceduresesponsive to those risks, and obtain audit evidence that is sufficient and
appropriate tgrovide a basi$or our opinion.The riskof not detecting a materiahisstatementesulting from fraud is
higher than for one resulting from error, as fraud may invobalusion, forgery, intentional omissions,
misrepresentations, or the override of inteaitrol.

XObtain an understanding of internal financial controls relevant to the audit in odksigmauditprocedureshatare
appropriatén the circumstancedJndersection143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the&Company has adequate internal financial controls system in place and the opffatitigenesof
such controls.

XEvaluate the appropriatenes®f accounting policies used and the reasonablenessf accountingestimates and
relateddisclosuresnadeby management.

X&RQFOXGH RQ WKH DSSURSULDWHQHVV RI P DQ Dat¢dentng anhtl voaxed ton fhe W K
audit evidence obtained, whether a material uncertaixistsrelatedto eventsor conditionsthat may castsignificant
doubtonthe &RPSDQ\TV DELOLW\ WR FRQWLQXH DV D JRLQJ FRQFHUQ ,I ZH F
UHTXLUHG WR GUDZ DWWHQWLRQ LQ RXU D X GtantiaphefFihaddiaBSRateent;, R W K H
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
WKH GDWH RI RXU DXGLWRUYfY UHSRUW +RZHYHU IXWXUH HYHQWYV RU
going concern.

XEvaluate the overall presentation, structure and content ofSthedalone Financial Statemgnincluding the
disclosuresand whetherthe Standalone Financial Statemgnepresent the underlying transactions and events in a
manner that achievdair presentation.

Materiality is the magnitude of misstatements in $t@ndalone Financial Statemeihat,individually or in aggregate,
makes it probable that the economic decisions of a reasokablyledgeableuser of the Standalone Financial
Statemerg may be influenced.We consider quantitative materiality and qualitative factors in (i) planning the scope of
our auditwork and in evaluating the results of our work; and (ii) to evaluate the effect of any idemii§&tdtements in

the Standalone Financial Statemgnt

We communicate with those charged with governance regarding, among other matfges)rtbdscopeandtiming of
the audit and significant audit findings, including any significant deficienciesn internal control that we identify
duringouraudit.

We also provide those charged with governance with a statement that we have camitpligdlevant ethical
requirements regarding independence, and to communicate with atemlationshipsand other mattersthat may



reasonablyethoughtto bearon ourindependenceand where applicable, relatedfeguards.

From the matters communicated with those charged with governance, we determimmdttessthat were of most
significancein the audit of the Standalone Financial Statemgof the current period and are therefore the key audit
matters. We describe these matterliitU DXGLWRUTV UHSRUW XQOHVYVY ODZ RU UHJXOD)
matter orwhen,in extremelyrare circumstancesye determinethata mattershouldnot be communicatedn our report
becausdhe adverseconsequencesf doing sowould reasonablype expectedo outweighthe public interestbenefits of
suchcommunication.

Report on Other Legal and Regulatory Requirements

1.Asrequiredby Section143(3) ofthe Act, basedn ourauditwe reportthat:

a) We havesoughtand obtainedall the information and explanationswhich to the bestof our knowledgeandbelief
werenecessaryor the purpose®f our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears frot
our examination of those books.

c) The Balance Sheet, the Statement of Profit and,LltbesStatement of Cash Flowsalt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaiB8tandalone Financial Statemerdomply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on 31s2BRBtdken on record by the
Board of Directors, none of the directors is disqualified as on 31st M20@5,from being appointed as a director in
terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to thesgtandalone Financial Statemeiaind the operating effectiveness of such contrelsr to our separate
BHSRUW LQ 3$QQH[XUH $ 2XU UHSRUW H[SUHVVHV DQ XQPRGLILHG RS
WKH &RPSDQ\TV LQWHUQDO ILQDQFLDO FRQWUROV RYHU ILQDQFLDO UH

g :LWK UHVSHFW WR WKH RWKHU PDWWHUV WR EH LQFOXGHG LQ WKH
section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the yeaoisn accordance with the provisions of section 197 of the
Act.

h) :LWK UHVSHFW WR WKH RWKHU PDWWHUV WR EH LQFOXGHG LQ WKI
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations givenu®

i. The Companas disclosed the impact of pending litigation on its financial positidts Btandalone Financial
Statemerd - referNote No.29 of thestandalondinancial statement.

i. The Company did not have any leteym contracts including derivative contracts; as such the question of
commenting on any material foreseeable losses thereon does not arise.

iii. Therewasno amount which was required to be transferred tdrthestor Education and Protection Fumdthe
company

iv. (a) The management has represented that, to the best of its knowledge and belief, other than as disclosed in t
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or sha
premium or any other sources or kind of funds) by thmpmamy to or in any other persam entity, including
IRUHLJQ HQWLWLHV 3 QWHUPHGLDULHV’ ZLWK WKH XQGHUVWDQG
Intermediary shall, whether, directly or indirectly lend or invesbther persons or entities identified in any
PDQQHU ZKDWVRHYHU E\ RU RQ EHKDOI RI WKH FRPSDQ\ 38OWLPDW



or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been recewdte company from any person entity, including
IRUHLJQ HQWLWLHV 3)XQGLQJ 3DUWLHV™ ZLWK WKH XQGHUVWDQG
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
PDQQHU ZKDWVRHYHU E\ RU RQ EHKDOI RI WKH )XQGLQJ 3DUW\ 380
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing
has come to their notice that has caused them to believe that the representations trideseifa) and (b)
contain any material mistatement.

v. The company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account that has a feature of recording audit trail (edit log). The said feature was
operational for the period from April 1, 2024, to March 31, 2025, for all relevant transactions recorded in the
software, as required by the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, applicable from April
1, 2023

2. Asrequired bythe& RPSDQLHYV $XGLWRPRIRY 5WRRIGWM U2 WipECeht@lGovernment
in terms of Section143(11) of the Act, we give in 3$Q Q H[BU H statementon the matters specified in
paragraphs3 and 4 of theOrder.

For A D V & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra

Partner

M. No.: 611401

UDIN: 25611401BMHWPG2641
Place: Mumbai

Date: 28" May, 2025



$QQH[XUH *$ WR WKH ,QGHSHQGHQW $XGLWRUfV 5HSRL

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)-s&&idn 3 of Section 143
Rl WKH &RPSDQLHV $FW SWKH $FW’

We have audited the internal financial controls over financial reportit$E0MANT SURGICAL INDUSTRIES
LIMITED 3WKH &RPSDQ\" DV R3S irDépbjinistion with our audit of th&tandalone Financial
Statemert of the Company for the year ended on that date.

ODQDJHPHQWYYV 5HVSRQVLELOLW\ IRU ,QWHUQDO )LQDQFLDO &RQWUROV

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
WKH RUGHUO\ DQG HIILFLHQW FRQGXFW RI LWV EXVLQHVV LQFOXGL
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

$XGLWRUTY 5HVSRQVLELOLW\

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
&RQWUROV 2YHU )LQDQFLDO 5HSRUWLQJ WKH 3*XLGDQFH 1RWH" LVVX}
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk.

7KH SURFHGXUHY VHOHFWHG GHSHQG RQ WKH DXGLWRUfV MXGJHPHQ
misstatement of th8tandalone Financial Statemgnivhether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

$ FRPSDQ\YfV LQWHUQDO ILQDQFLDO FRQWURO RYHU ILQDQFLDO UHSH
assurance regarding the reliability of financial reporting and the preparat®taredalone Financial Statemgifior
HIWHUQDO SXUSRVHV LQ DFFRUGDQFH ZLWK JHQHUDOO\ DFFHSWHG Dl
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit pre@teatitalooie

Financial Statemest in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordanceuthitrization®f management and directors of

the company; and (3) provide reasonable assurance regarding prevention or timely deteotianttodrized
DFTXLVLWLRQ XVH RU GLVSRVLWLRQ RI WKH FRP S DSpanfislorie FiidhdiaV W KDV
Statemerg.

Limitations of Internal Financial Controls over Financial Reporting



Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at MarcB(2B based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For A D V & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra

Partner

M. No.: 611401

UDIN: 25611401BMHWPG2641
Place: Mumbai

Date: 28" May, 2025



SHIHUUHG WR LQ SDUDJUDSK

Annexure 3B “to the Independent $ X G L WRBddH V

XQGHU p5HSRUW Rsectignbfiott tepoHtd ® D QG

Membersof HEMANT SURGICAL INDUSTRIES LIMITED of evendate)

@)

(b)

(©

(d)
(e)

,Q UHVSHFW RI WKH &RPSDQ\TV 3URSHUW\

30DQW DQG (TXLSPHQWTV
1. According to the information and explanations given to us, the Company has maintained proper records
showing full particulars, including quantitative details and situation of fixed assets;

2. The Company has maintained proper records showing full particulars of intangible assets.

The Fixed Assets have been physically verified by the management in a phased manner which, in our
opinion, is reasonable having regard to the size of the company and nature of its assets. Pursuant to the
program, a portion of the fixed asset has been physically verified by the management during the year and no
PDWHULDO GLVFUHSDQFLHVY EHWZHHQ WKH ERRNYV UHFRUGYV DQG
According to the information and explanations given to us and the records examined by us and based on th
examination of the registered sale deed provided to us, we report that, the title deeds, comprising all the
immovable properties of land and buildings which are freehold, are held in the name of the Company as at the
balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (includingfiglet assets) and
intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at Marbh 31, 202
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made there under.

In Respect ofnventories:

(a) The management has conducted physical verification of inventory at reasonable intervals during the year, in our

opinion, the coverage and procedure of such verification by the management is appropriate. As informed to us,
any discrepancies of 10% or more in the aggregate for each class of inventory were not noticed on such

verification.

(b) The company has been sanctioned working capital limits in excess of five crore dupeesthe year in
aggregate, from banks or financial institutions on the basis of security of current gasetstly returns or

statements filed by the company with such banks or financial institutions are in agreement with the books of

account of the Comparsxcept the following:

Particulars As per Books As per stock statement | Difference
September 2024 3082.52 Lakhs 2790.37 Lakhs 292.15 Lakhs
March 2025 424751 lakhs 4264.8 Lakhs 17.29 akhs

ii. According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not provided any guarantees or securities to companies, firms, limited liability partnership
or any other parties during the year. The Company has granted loans, secured or unsecured to employees an
companies, granted advances in the nature of loans to employees and other parties and made investments i
companies. The Company has not made any investments in or granted any loans, secured or unsecured, to firms c

limited liability partnership.

(a)Based on the audit procedures carried on by us and as per the information and explanations given to us the
Company has granted loans, secured or unsecured, granted advances in the nature of loans to companies, employe
and other parties and provided guarantees to other parties as below:

Particulars

Advances in nature
of loans

Guarantees | Security Loans

Aggregate amount granted/ provide|
during the year

Subsidiaries

Others




Particulars Guarantees | Security Loans Advances in nature
of loans
- Related parties - - - 54.31
- Suppliers - - -
- Employees - - - 6.37
- other - - - -
Balance outstanding as at balanc
sheet date in respect of above cases
- Subsidiaries - - - 3.65
Others
- Related parties - - - 471.55
- Supplierg - - - 236.47
- Employees* - - - 51.84
- Others - - - 3.86

*Advances given to employeese against their salagndadvance given tsuppliers are in the ordinary course of
business.

(b) According to the information and explanation given to us, the terms and conditions of the grant of loans and
DGYDQFHV LQ WKH QDWXUH RI ORDQV DQG JXDUDQWHHYV SURYLGHG DUF

(c) Schedule of repayment of the principal amount and the payment of the interest have not been stipulated and
hence we are unable to comment as to whether receipt of the principal amount and the interest is regular;

(d) According to the information and explanation given to us, no amount is overthis iaspegt

(e) According to the information and explanation given to us, in respect of any loan or advance in the nature of loan
granted which has fallen due during the year, none has been renewed or extended or fresh loans granted to settle tf
over duef existing loans given to the same patrties;

() The company has granted loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment, required details in respect thereof are as below:

(Rs. In Lakhs)
The Aggregate Loans Given to Other Aaggregatemount of loans granted to Promoters,
Amount related parties as defined in clause (76) of ea@i
of the Companies Act, 2013

475.2 - 475.2*
100% - 100%
* Related Parties also include Subsidiary

iv. In our opinion and according to the information and explanations given to us, the company has complied with the
provisions of Section 185 and 186 of the Companies Act, 2013 In respect of loans, investments, guarantees, and
security.

v. The Company has not accepted deposits during the year and does not have any unclaimed depoSitdashat 31
2025 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.

vi. We have broadly reviewed the books of accounts maintained by the Company in respect of products where
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended and prescribed by the Centra
Government under section 148(1) of the Act. We are of the opinion, that prima facie the prescribed accounts and
records have been maintained by the Company. The contents of these accounts and records have not been examin
by us.

vii. (&) According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the Company has been generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Inedae Sales tax, Service Tax, Duty of Customs,yDaft Excise,

Value added Tax, Gs, GST and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, undisputed amounts payable in respect of the above were in arredrs as at 31
March, 205 for a period of more than six months from the date on when they become payable.



(b) According to the information and explanation given tothe, company has dispute against the assessment of
surgical tapes by custom not grandly benefit of exemption notification as an accessories for medical device, company
has paid full amount Rs 3,56,02,689 under protest and has filed appeal which is pending in supreifteeceate

no dues of income tax, sales tax, service tax, duty of excise, value added tax, GST outstanding on account of any
dispute

viii. According to the information and explanations given to us and the records of the Company examined by us, there
are no transactions in the books of account that has been surrendered or disclosed as income during the year in the t
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

ix. (@) According to the information and explanation given to us, the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender during the year.

(b) Company is not declared willful defaulter by any bank or financial institution or other Jender

(c) According to the information and explanation given to us, term loans were applied for the purpose for which the
loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not been utilized
for long term purposes;

(e) According to the information and explanation given to us, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;

() According to the information and explanation given to us, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate companies;

X. (a) In our opinion, and according to the information and explanagjmes to us, the Company hasised money
Rs. 248400 Lakhshy way of initial pubic offer of 27.60 Lakhs shares in previous year. filimgl raised habeen used
for the purposes they were raised and complied with the Act.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or convertibl
debentures (fully or partly or optionally)

xi. (a) Based upon the audit procedures performed and the information and explanations given by the management, v
report that no fraud by the Company or on the Company by its officers or employees has been noticed or reporte
during the year.

(b) No report under subection (12) of section 143 of the Companies Act has been filed in Formdfd3Tprescribed

under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) According to the information and explanation given to us, no whidtlerer complaints, received during he year

by the company;

xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are
not applicable to the Company.

xiii. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and the details have been disclosed inStaedalone Financial Statemerds required by the applicable
accounting standards.

xiv. InternalAudit System & Report:
(a) According to the information and explanations given to us, the company has an internal audit system
commensurate with the size and nature of its business;
(b) We have considered the reports of the Internal Auditors for the period under audit;

xv. Based upon the audit procedures performed and the information and explanations given by the management, tf
company has not entered into any +fo@sh transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.

xvi. (a) In our opinion, the Company is not required to be registered under sectidnodfhe Reserve Bank of India
Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not applicable

(b) The Company has not conducted #xanking financial / housing finance activities during the year. Accordingly, the
reporting under Clause 3(xvi)(b) of the Order is not applicable to the Company.



(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediatel
preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment c
financial liabilities, other information accompanying tB&andalone Financial Statemerdand our knowledge of the

Board of Directors and Management plans and based on our examination of the evidence supporting the assumptior
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of t
audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as an
when they fall due within a period of one year from the balance sheet date. We, however, state that this is not al
assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to tt
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within &
period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

xX. (a)The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there ar
no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the Companies Act o
special account in compliance with the provision of-sabtion (6) of section 135 of the said Act. Accordingly,
reporting under clause (xx) of the Order is not applicable for the year.

(b) In respect of ongoing projects, the company does not have any unspent corporate social responsibility (CSR
amount as at the end of the previous financial year and also at the end of the current financial year. Hence, reportin
under this clause is not applicable for the year.

xxi. In our opinion and according to the information and explanations given to us, there are no qualifications or adverse
UHPDUNV LQ WKH &RPSDQLHV $XGLWRUYVY 5HSRUW 2UGHU UHSRU
included in the standalone financial statements.

For A DV & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra

Partner

M. No.: 611401

UDIN: 25611401BMHWPG2641
Place: Mumbai

Date: 28" May, 2025



,OGHSHOGHOW $XGLWRUYfV 5HSRUW

To
The Members of HEMANT SURGICAL INDUSTRIES LIMITED

Report on the Audit of the ConsolidatedFinancial Statements:

Opinion

We have audited the accompanying financial statement$IENMANT SURGICAL INDUSTRIES

LIMITED 3WKH &R P,S\bigh\¢omprise th€onsolidatedBalance Sheet as at March 31, 20the

Consolidatedstatement of Profit and Loss and tBensolidatedstatement of Cash Flows for the year ended

on that date, and a summary of the significant accounting policies and other explanatory information
KHUHLQDIWHU Ud¢dnsolitatetdd QIRQBY DWW KW DWHPHQW YV’

In our opinion and to the best of our information and according to the explanations given to us, the aforesaif
ILQDQFLDO VWDWHPHQWY JLYH WKH LQIRUPDWLRQ UHTXLUHG E\
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
VHFWLRQ Rl WKH $FW UHDG ZLWK WKH &RPSDQLHV $FFRXQW
and other accounting principles generally accepted in India, of the state of affairs of the Company as &
March 31, 208, the profit and its cash flows for the year ended on that date.

Basis foropinion

We conducted our audit of th@onsolidatedFinancial Statements in accordance with 8tandards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilitider those Standards are
IXUWKHU GHVFULEHG LQ WKH $XGLW Rh¢RhaddiavVSde@ehisEseaidnVefLadry | |
report. We are independent of tfiempanyin accordancavith the Codeof Ethicsissuedby the Institute of
CharteredAccountantsof India (ICAI) togetherwith the independenceequirementghat arerelevantto our

audit of the Financial Statements under the provisions of the Act ariRuthkemadethere underandwe
havefulfilled our otherethical responsibilitiesin DFFRUGDQFH ZLWK WKHVH UHTXLUHF
of Ethics. We believe that thaudit evidencewe have obtainedis sufficient and appropriateto provide a
basisfor ouraudit opinion orthe FinancialStatements.

Information Other than the Consolidated ) LQDQFLDO 6WDWHPHQWY DQG $XGLWRU

The & R P S D Bddidbf Directorsis responsibldor the preparationof the otherinformation. The other
information comprises the information included in the ManageménV FXVVLRQ DQG $QDO\\
5HSRUW LQFOXGLQJ $QQH[XUH RERpousRIbyURRfort, EbtjoRate \Bovermxncd gntl V \
6KDUHKROGHUYV , QIR UiRdudéthe Qonsklixatedenardisl S@tRiéntandour DXGLW R U ¢
reportthereon.

Our opinion on the Consolidated=inancial Statementsloesnot cover the otherinformationandwe do not
express anjorm of assurance conclusion thereon.

In connection with our audit of theonsolidatedrinancial Statements, our responsibility is¢éad the other
information and, in doing so, consider whether the other informationaigrially inconsistentwith the

Consolidated=inancial Statement®r our knowledgeobtainedduringour auditor otherwiseappeardo be

materiallymisstated.

If, based on the work we have performed, we conclude that there is a material misstafetimisnother
information; we are requiredto reportthat fact. We havenothingto reportin this regard.



0 D Q D J H P Regpansivility for the Financial Statements

7KH &RPSDQ\TV %RDUG RI 'LUHFWRUV LV UHVSRQVLHE® Act Rty W K F
respect to the preparation of thegSensolidated-inancial Statements that givetraie and fair view of the
financial position, financial performance and cash flows ofGbmpany in accordance with the Accounting
Standards and other accounting principieserally accepted in India. This responsibility also includes
maintenance of adequatecounting records in accordance with the provisions of the Act for safeguarding
the asset®f the Company and for preventing and detecting frauds and other irregularities; sedadtion
applicationof appropriateaccounting policiesmaking judgments and estimatesthatare reasonable and
prudent; and design, implementation and maintenance of adeigtereal financial controls, that were
operating effectively for ensuring the accuracy anthpleteness of the accounting records, relevant to the
preparation and presentation of tBensolidated-inancial Statements that give a true and fair view and are
free from materiamisstatementyvhether due to fraud or error.

In preparing theConsolidated=inancial Statements, managemé&Q G % RD U G RafterdspaddiilE R  V
DVVHVVLQJ WKH &RPSDQ\fVY DELOLW\ WR FRQWLQXH DV D JRLQJ
going concern and using the going concern basis of accounting unless management either intends to liquidz
the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directorsare responsiblefor overseeinghe & R P S D @nefisdal reportingprocess.

$ X G L WRBdgdh¥ibilitiesfor the Audit of the ConsolidatedFinancial Statements

Our objectives are to obtain reasonable assurance about whet@emdwidated-inancialStatements as a
whole are free from material misstatement, whether due to fraud or BrQG WR LVVXH DQ DXGL)
includes our opinion. Reasonable assurance is aléngh of assurance but is not a guarantee dratudit
conducted in accordance with SAgill always detect a material misstatementwhen it exists.
Misstatementscan arise from fraud or error and are considered material if, individually or in the aggregate,
they couldreasonably be expected to influence the economic decisions of users taken on thethesés of
Financial Statements.

As part of anauditin accordancevith SAs, we exerciseprofessionajudgment and maintainprofessional
skepticismthroughouthe audit. We also:

Xldentify and assess theskis of material misstatement thfe Consolidated-inancial Statementswhether

due to fraud or error, designand perform audit proceduresresponsive to those risks, and obtain audit
evidence that is sufficient and appropriateptovide a basigor our opinion.The riskof not detecting a
materialmisstatementesulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of icntral.

XObtain an understanding of internal financial controls relevant to the audit in ordksign audit
proceduresthat are appropriatein the circumstancesUnder section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whetherGbenpany has adequate internal financial controls
system in place and the operatiftectivenessf such controls.

XEvaluate the appropriatenessof accounting policies used and the reasonablenes®f accounting
estimates antklateddisclosuresnadeby management.

X&RQFOXGH RQ WKH DSSURSULDWHQHVV RI P D QdocbHrftind @w, hased V H
on the audit evidence obtained, whether a material uncereigtgrelatedto eventsor conditionsthat may

cast significant doubt on the &RPSDQ\TV DELOLW\ WR FRQWLQXH DV D JRLQ
PDWHULDO XQFHUWDLQW\ H[LVWYV ZH DUH UHTXLUHG WR GUDZ D



in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions ar
EDVHG RQ WKH DXGLW HYLGHQFH REWDLQHG XS WR WKH GDWF
conditions may cause the Company to cease to continue as a going concern.

XEvaluate the overall presentation, structure and content @fdhsolidatedrinancialStatementsncluding
the disclosuresandwhetherthe ConsolidatedrinancialStatements represent the underlying transactions and
events in a manner that achievais presentation.

Materiality is the magnitude of misstatements in @mnsolidated=inancial Statements thandividually or

in aggregate, makes it probable that the economic decisions of a reaskmablgdgeableuser of the
Financial Statementsnay be influenced.We consider quantitative materiality and qualitative factors in (i)
planning the scope of our auglibrk and in evaluating the results of our work; and (ii) to evaluate the effect
of any identifiedmisstatements in the Financttatements.

We communicate with those charged with governance regarding, among other mattglasnredscope
and timing of the audit and significant audit findings, including any significant deficienciesn internal
controlthatwe identifyduringour audit.

We also provide those charged with governance with a statement that we have cwittplieigvant ethical
requirements regarding independence, and to communicate withathestationshipsandothermattersthat
may reasonablpethoughtto bearon ourindependenceand where applicable, relatedfeguards.

From the matters communicated with those charged with governance, we determineattiessthat were

of mostsignificancein the audit of the FinancialStatement®f the current period and are therefore the key
audit matters. We describe these matterlkiXU DXGLWRUfY UHSRUW XQOHVYV ODZ
disclosure about the matterwhen,in extremelyrarecircumstancesye determinethata mattershouldnot

be communicatedn our reportbecausehe adverseconsequencesf doing sowould reasonablyoe expected

to outweighthe publicinterestbenefits olsuchcommunication.

Others Matter

a) We did not audit the financial statements/financial information of Solar Opto Medic Private
Limited which is wholly owned Subsidiary. This Financial statements/financial information have
been audited by other auditors whose report has been furnished to us by the management and our
opinion on consolidated financial statements, is so far relates to the amounts and disclosures
included in respect of these subsidiaries, jointly controlled entities and associates, is based solely on
the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

1.Asrequiredby Section143(3) ofthe Act, basedn ourauditwe reportthat:

a) We havesoughtand obtainedall the information and explanationswvhich to the bestof our knowledge
andbeliefwerenecessarjor the purpose®f our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

c) The ConsolidatedBalance Sheet, th€onsolidatedStatement of Profit and Losshe Consolidated
Statement of Cash Flovagalt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesai@onsolidatedinancial statements comply with the Accounting Standards



specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, a
amended.

e) On the basis of the written representations received from the directors as on 31st2i&r¢aken on
record by the Board of Directors, none of the directors is disqualified as on 31st R@#sHrom being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these financial statements and the operating effectiveness of such ceferdis,our

VHSDUDWH 5HSRUW LQ 3$QQH[XUH $° 2XU UHSRUW H[SUHVVHYV
RSHUDWLQJ HIITHFWLYHQHVYV RI WKH &RPSDQ\YfV LQWHUQDO I1LQDC(

g :LWK UHVSHFW WR WKH RWKHU PDWWHUV WR EH LQFOXGHG
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the yeaotign accordance with the
provisions of section 197 of the Act.

h) :LWK UHVSHFW WR WKH RWKHU PDWWHUV WR EH LQFOXGHG LQ
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our informatior
and according to the explanations givenio

i. The Company does not have any pending litigations on its financial position in its Standalone
Financial Statements except for Note No.29 of the financial statement.

ii. The Company did not have any leteym contracts including derivative contracts; as such the
guestion of commenting on any material foreseeable losses thereon does not arise.

iii. Therewasno amount which was required to be transferred tdrihiestor Education and Protection
Fundby the company

iv. (@) The management has represented that, to the best of its knowledge and belief, other than ¢
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either frc
borrowed funds or share premium or any other sources or kind of funds) bympargoto or in any
other personRU HQWLW\ LQFOXGLQJ IRUHLJQ HQWLWLHYV 3 QWHUI
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company

S8OWLPDWH %HQHILFLDULHVY" RU SURYLGH DQ\ JXDUDQWHH
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been rdogitexicompany from any person

RU HQWLW\ LQFOXGLQJ IRUHLJQ HQWLWLHV 3)XQGLQJ 3DUW|

writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
S8OWLPDWH %HQHILFLDULHV" RU SURYLGH DQ\ JXDUDQWHH

Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances
nothing has come to their notice that has caused them to believe that the representations-under sub



clause (a) and (b) contain any material-statement.
v. The company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks conducted by us and the respective auditors
of the subsidiaries entities incorporated in India whose financial statements have been audited in
accordance with the Aétwe note that the Company has used an accounting software for maintaining
its books of account that includes an audit trail (edit log) feature. This feature grasedpthroughout

the yearfor all relevant transactions recorded in the software, as required by the proviso to Rule 3(1) of
the Companies (Accounts) Rules, 2014, applicable from April 1, 2023.

For A D V & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra

Partner

M. No.: 611401

UDIN: 25611401BMHWPG2641
Place: Mumbai

Date: 28" May, 2025



$QQH[XUH 3$” WR WKH ,QGHSHQGHQW $XGLWRUYJV 5HSRUW

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)-eé8ign 3 of
6HFWLRQ RI WKH &RPSDQLHV $FW SWKH $FW’

We have audited the internal financial controls over financial reportinENMIANT SURGICAL
INDUSTRIES LIMITED 3WKH &RPSDQ\" DV Blin@aénjuickKon with our audit of the
consolidatedinancial statements of the Company for the year ended on that date.

ODQDJHPHQWYV 5HVSRQVLELOLW\ IRU ,QWHUQDO )LQDQFLDO &RQ

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
LQFOXGLQJ DGKHUHQFH WR UHVSHFWLYH FRPSDQ\TV SROLFLHYV
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

$XGLWRUTVY 5HVSRQVLELOLW\

Our responsibility is to express an opinion on the internal financial controlscomeolidatedinancial
statement®f the Company based on our audit. We conducted our audit in accordance with the Guidance
1RWH RQ $XGLW RI ,QWHUQDO )LQDQFLDO &RQWUROV 2YHU )LQD
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
consolidatedinancial statementvas established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

7KH SURFHGXUHY VHOHFWHG GHSHQG RQ WKH DXGLWRUYV MXG
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Consolidated Financial Statements

$ FRPSDQ\YfV LOQWHUQDO ddngpingédLibanciRri@ieénidR @ pRaeksliesigned to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
FRPSDQ\TV LQWHUQDO tbrgdidatedimaOcidt fafhivedtBhCludesy'tHdde policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, acodréaely a

reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance



with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance wétthorization®f management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely deteaicaubihorizedacquisition, use, or
GLVSRVLWLRQ RI WKH FRPSDQ\fY DVVHWYV WKDW FRXOG KDYH D |

Limitations of Internal Financial Controls Over Consolidated Financial Statement

Because of the inherent limitations of internal financial contxitls reference to consolidated financial
statementsincluding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future

periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls systecposelidatedinancial
statementand such internal financial controlgith reference taconsolidatedfinancial statementwere
operating effectively as at March 31, Z)Dased on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Further, reporting on internal financial controls over financial reporting under clause (i)-séctidn 3
of Section 143 of the Companies Act, 2013 is not applicable to the subsidiary included in the consolidated
financial statements, as it does not meet the threshold limits specified for such reporting.

For A D V & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra

Partner

M. No.: 611401

UDIN: 25611401BMHWPG2641
Place: Mumbai

Date: 28" May, 2025



$QQH[XUH %" WR WKH ,QGHSHQGHQW $XGLWRUYTV 5H

5HIHUUHG WR LQ SDUDJUDSK XQGHU p5HSRUW RQ 2WKHU /HJDO D
the Members oHEMANT SURGICAL INDUSTRIES LIMITED of even date)

21) In our opinion and according to the information and explanations given to us, with respect to the entities
incorporated in India and included in the consolidated financial statements, we report that the auditor of the
VXEVLGLDU\ FRPSDQ\ WR ZKLFK WKH &RPSDQLHV $XGLWRUYV 5HSI
reported any unfavorable remarks, qualifications, or adverse remarks in their CARO report.

For A D V & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra

Partner

M. No.: 611401

UDIN: 25611401BMHWPG2641
Place: Mumbai

Date: 28" May, 2025






HEMANT SURGICAL INDUSTRIES LIMITED

ADD : 502,5TH FLOOR, ECSTASY BUSINESS PARK, J.S.D. ROAD, MULUND (W) MUMBAI, 400080

CIN :L33110MH1989PLC0511333

Website: www.hemantsurgical.com, Email: cs@hemantsurgical.com Tel No: 02225915289/0225912747

STANDALONE BALANCE SHEET AS AT 31st MARCH, 2025

(Rsin Lakhs)

Particulars Note No.| Asat March 31, 2025 As at March 31, 2024
| |Equity & Liabilities

1.Shareholderdunds:
a. ShareCapital 2 1,044.00} 1,044.00
b. Reserves anBurplus 3 5,255.03 4,441.83
2.Non-Current liabilities:
a.Long-TermBorrowings 4 2,333.22 354.22
b. DefferedTax Liabilities(Net) 5 - 6.29
c. Long TermProvisions 6 54.79 38.20
3.Current Liabilities:
a. ShortTermBorrowings 7 751.11 321.08]
b. TradePayables

i. Micro enterprises and smalhterprises 8 264.87 186.42

ii. Other than micrenterprises and smalhterprises. 8 3,615.88 2,274.21
c. OtherCurrentLiabilities 9 1,060.88 1,047.23
d. ShortTermProvisions 10 384.55 290.56
Total 12, 762.34 10,004.09

Il |Assets
1.Non-Current Assets:
a.Property Plant& EquipmentandintangibleAssets
i. Property Plant& Equipment 11 3,986.62 1766.20}
ii. CapitalWIP 11 1,188.15 -

b. Non-Currentinvestments 12 145.46 492.82
c. DeferredTax assets(net) 5 16.34 -
d. Long TermLoansandAdvances 13 502.62 475.08
e.OtherNon-CurrentAssets 14 124.66 340.32
2.Current Assets:
a. Currentlnvestments
b. Inventories 15 4,247.5]] 2,105.04
c. TradeReceivables 16 2,031.15 2,173.66
d. Cash and Cashquivalents 17 945.69 1,317.06
e.ShortTermLoansandAdvances 18 767.38 1,039.40
f. OtherCurrentAssets 19 808.76 294.46
Total 14,/64.3 10,004.04'I
See accompanyimgptesto thefinancial statemenasunder
SignificantAccountingPolicies 1
Notesto the FinanciaStatements 2-34

As per our report oevendate
For A D V & Associates
Chartered Accountants
FRN:128045W

Pratik Kabra

Partner

M. No.:611401
UDIN:25611401BMHWPG2641

Date:28thMay, 2025
Place:Mumbai

For and on behalf of Board of Directors
HemantSurgicallndustried_imited

Hanskumar Shamiji Shah
Managing Director
DIN:00215972

Meenal Ajmera

Company Secretary
M.No:F10965

Kaushik Shah
CFO & WTD
DIN:01483743

Hemant Praful Shah
WTD
DIN:00215994
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HEMANT SURGICAL INDUSTRIES LIMITED
ADD : 502,5THFLOOR, ECSTASY BUSINESSPARK, J.S.D.ROAD, MULUND (W) MUMBAI, 400080
CIN :L33110MH1989PLC0511333
Website: www.hemantsurgical.com, Email: cs@hemantsurgical.com Tel No: 022-25915289/0225912747
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH,2025
(Rs.In lakhs exceptEPS
Particul Year Ended
artictiars NoteNo. | 31/03/2025 31/03/2024

I. Revenudrom Operations 20 10,652.6€ 10,560.75
[I.O0therincomes 21 511.24 430.85]
IIl.Total Revenue(a) 11,163.9 10,991.6
IV.Expenses
1.Costof RawMaterialsConsumed 22 9,405.56 8,016.24
2.Changen Inventoriesof Finishedgoods 23 (1,853.83 (265.11
3.EmployeeBenefitsExpenses 24 932.62 759.55
4. FinanceCosts 25 220.43 97.15
5.Depreciatior& Amortisation 26 142.49 102.63
6.0therExpenses 27 1,261.09 1,003.01
V.Total Expensegb) 10,108.37 9,713.4
Profit before Exceptionaland Extraordinary Itemsand Tax (a-b) 1,055.53 1,278.13
VI.Exceptionalltems - -
VII.Profit Before Extraordinary itemsand Tax 1,055.53 1,278.13
VIII. Extraordinanitems - -
IX.Profit before tax 1,055.53 1,2/8.1
X.Tax Expense
a.CurrentTax 276.88] 321.68
b.EarlierYearTax (11.92 -
c. DefferedTax Expenses (22.63 (23.5
XI.Profit for the period from Continuing Operations 813.21] 979.9
XI1.Profit from DiscontinuingOperations - -
Xll.Tax Expensef DiscontinuingOperations - -
XIV.Profit from DiscontinuingOperationsafter Tax - -
XV.Profit for the period 813.21 979.99
XVI.Earning per Share(Equated) 28
(a)BasicEPS 7.79 9.85
(b)DilutedEPS 7.79 9.85
Seeaccompanyingotesto the financialstatemenasunder
SignificantAccountingPolicies 1
Notesto the Financial Statements 2-34

As perourreporton evendate
For A D V & Associates
Chartered Accountants
FRN:128045W

Pratik Kabra

Partner

M. No.:611401
UDIN:25611401BMHWPG2641
Date:28thMay, 2025
Place:Mumbai

For and on behalf of Board of Directors
HemantSurgicallndustried_imited

Hanskumar Shamji Shah Kaushik Shah

Managing Director
DIN:00215972

Meenal Ajmera
Company Secretary
M.No:F10965

CFO & WTD
DIN:01483743

Hemant Praful Shah
WTD
DIN:00215994
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HEMANT SURGICAL INDUSTRIES LIMITED
ADD : 502,5TH FLOOR, ECSTASY BUSINESS PARK, J.S.D. ROAD, MULUND (W) MUMBAI, 400080
CIN :L33110MH1989PLC0511333
Website: www.hemantsurgical.com, Email: cs@hemantsurgical.com Tel No: 02225915289/0225912747
STANDALONE CASH FLOW STEATEMENT FOR THE PERIOD ENDED ON 31st MARCH 2025

(Rs.In lakhs)
For the period ended | For the period ended
Particulars 31st March, 31st March,
2025 2024
A |CASHFLOW FROM OPERATING ACTIVITIES
Net Profit beforgax asper ProfitAnd LossA/c 1055.53] 1,278.13
Adjustments for:
Depreciation®& AmortisationExpense 142.49 102.63
Interestincome (59.23 (112.09
Profit on Saleof Fixed Assets (17.81 (1.42
FinanceCost 214.89 94.50
LossBYy Fire of PlantandMachinery 116.53 -
1,452.42 1,361.75
Operating Profit Before Working Capital Changes
Adjustedfor (Increase)Decreasédn:
Longtermprovision 16.59 6.58
Short termBorrowings 430.03 (84.95
TradePayables 1420.11 41.88
OtherCurrentLiabilities 13.65 431.16)
Short ternprovision 93.99 (34.87
Inventories (2,142.47 (624.37
TradeReceivables 142.51 (453.86]
LoansandAdvances 244.49 (566.60
Othercurrentassets (514.30 (170.52
Cash GeneratedFrom Operations (295.40 (1,455.55
Appropriationof Profit
NetIncomeTax paid/refunded (264.96 (321.68]
Net CashFlow from/(used in) Operating Activities: (A) 892.06 (415.48]
B |Cash Flow From Investingctivities:
Net (Purchases)/Sales Fixed Assets(including capitalwork in progress) (3,768.37] (567.09
Salesof Fixed Assets(including capitalwork in progress) 235.11 14.91
LossBY fire of PlantandMachinery (116.53 -
Interestincome 59.23 112.09
Net Increase/(Decrease) in NGarrentinvestment 347.36 (456.67
Net Increase/(Decrease) in Otlidon CurrentAssets 215.65 (340.32
Net CashFlow from/(usedin) Investing Activities: (B) (3,027.55 (2,237.08
Cash Flowfrom FinancingActivities:
Net Increase/(Decreas@)Long TermBorrowings 1979.01] 48.32
Proceeds fronssueof share - 2,170.16
Intereston borrowings (214.89 (94.50
Net CashFlow from/(usedin) Financing Activities ( C) 1,764.12 2,123.98
C |Netincrease/(Decrease) Cash& CashEquivalentA+B+C) (371.37 47141
Cash& CashEquivalentsAs At Beginningof the Year 1317.06 845.65
Cash& CashEquivalentsAs At Endof the Year 945.69 1,317.08

Seeaccompanyingiotesto thefinancial statemenasunder
Significant Accounting Policies
Notesto the FinancialStatements

As per our report on evendate
For A D V & Associates
Chartered Accountants
FRN:128045W

Pratik Kabra

Partner

M. No.:611401
UDIN:25611401BMHWPG2641
Date:28thMay, 2025
Place:Mumbai

2-34

For and on behalf of Board of Directors
HemantSurgicallndustriesLimited

Hanskumar Shamji Shah Kaushik Shah
Managing Director CFO & WTD
DIN:00215972 DIN:01483743
Meenal Ajmera Hemant Praful Shah
Company Secretary WTD

M.No:F10965 DIN:00215994
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2025
Note: - 1
Company Background:

HEMANT SURGICAL INDUSTRIESLIMITED is aBombayStockExchangeSME ListedandCDSCOcomplaintcompanyincorporatedn 27/03/198%aving
CIN: L33110MH1989PLC0511333.THeegisteredffice of the Companyis situatedat 502, 5th Floor, EcstasyCity of JoyCommercialComplex,J. S.D. Road,
Mulund (W), Mumbai +400 080 . Th&Companyis in thebusiness of of Importing, manufacturing, and markegjnglity surgicalandpharmaceuticgbroducts.

SIGNIFICANT ACCOUNTING POLICIES:
Basisof preparation of StandaloneFinancial Statements:

TheBalance Sheetasat March 31,2025,and,the Statementsf Profit andLossfor the periodendedMarch 31, 2025,the CashFlow Statemenfor the periodended
March31,2025,, the SummaryStatemenof Material AccountingPolicies,the Notesand Annexuresasforming partof theseFinancialStatementgcollectively,the
3)LQDQFLDO ,QIRUPDWLRQ” DV DSSURYHG E\ WKH %RDUG RI 'LUHFWRUV RI WKH FRPSDQ\

Thesefinancialstatementsrepreparedn accordanceavith Indian GenerallyAcceptedAccountingPrinciples(GAAP) underthehistoricalcostconventioronthe
accrualbasis.GAAP comprisesnandatoryaccountingstandardsisprescribedinderSection133of the Companiesict, 2013  p WiKFHERdwith Rule 7 of the
Companies (Accounts) Rules, 2014, the provisions of the Act.

The accounting policies adopted in the preparation of financial statements have been coregigiedlyAll assets and liabilities have been classified as current or
non FXUUHQW DV SHU W kKoper&tRdPcydeCahg wthéx RriteRaDset out in Siwhedule Ilito the Companies Act, 2013. Based on tieureof operations

and timedifferencebetween therovision of services and realization of cash and cash equivalents, the cdmagaascertained its operating cycle as 12 months for
the purpose of current and roarrent classification of assets and liabilities.

Duringtheyear,thefiguresof thepreviousyearhavebeerregroupedndrecastwherevemecessaryo confirmto thegroupingsof thecurrentyear.

Useof Estimates:

Thepreparatiorof thefinancial statementi conformitywith the GenerallyAcceptedAccountingPrinciples(GAAP) requireshe managemertb makeestimatesnd
assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of contiragehtialssiiess. The estimates and
DVVXPSWLRQV XVHG LQ WKH DFFRPSDQ\LQJ ILQDQFLDO VWDWHPHQWYV DtuhistBrioasH&of Xie Rdpe & En@ D .
financialstatementsActual resultsmay differ from the estimatesandassumptionsisedin preparingheaccompanyindinancial statementsAny differencesf actual
results to such estimates are recognized in the period in which the results are known / materialized.

ACCOUNTING CONVENTION

The Companyollows the mercantile system of accounting, recognizing income and expenditure on accrual bagisolihies arprepared on historical cost basis
and asa goingconcern. Accountingoliciesnotreferred tospecificallyotherwise, areonsistentith thegenerallyaccepteagccountingprinciples.

Thefollowing significantaccountingpoliciesareadoptedn the preparatiorandpresentatiorof thesefinancial statements:

RevenueRecognition:

Revenués recognizedo theextentthatit is probablethattheeconomidenefitswill flow to theCompanyandtherevenuecanbereliablymeasured.

Sales of goods are recognized on transfer of significant risks and rewards of ownership to the buyer, which generadly witin¢iee delivery of goods to
customers.

Incomefrom Servicess recognizedn anaccruabasiswvhenit is earnedandtheright to receivepaymenis reasonablyssured.

Interestincomeis Recognizean atime proportionbasistakinginto accountheamountutstandingndtherateapplicabld.e. onthebasisof matchingconcept.

Property, Plant & Equipment and Intangible assetand Depreciation:

Property, Plant and Equipments and Intangible asset are stated at cost, less accumulated depreciation and impairemgntQoss,dbmprises the purchasiee
and the costs, which are attributable for bringing the asset to its working condition, for its intended use.

Subsequent expenditures relating to Property, Plant and Equipment and Intangible Assets are capitalized only wherbli¢ igh@rdbture economic benefits
associated with these will flow to the Company and the cost of the item can be measured reliably. Repairs & maintenarecescogtsized in the Statement of
profit & Loss when incurred;



The cost and related accumulated depreciated are eliminated from the financial statements upon sale or retirement afiditaesesultant gains or losses are
recognizedn theStatemenof Profit or Loss. Assetto bedisposedf arereported athelower of thecarryingvalueor thefair valuelesscostto sell;

Depreciatioron Property PlantandEquipmentsaindintangibleassets providedon StraightLine Methodbasedn theusefullife estimatedy themanagemeréndas
per the depreciation rate specified below:

Particulars Useful Life
Land -
FactoryBuilding 30
OtherthanFactorybuilding 60
Plant& Machinery 15
Vehicle:Motor cycle,bike & scooter 10
Vehicle:Motor car,tempo,lories 08
Office (TXLSPHQW TV 05
Furniture& Fixture 10
Computers 03

Depreciation on th@roperty, Plant and Equipments and Intangésset added/disposed/dicarded during thgear is provided on prata basis with referente
the month of addition/disposal/discarding.

Depreciatiormethodsuseful lives,andresidualvaluesarereviewedperiodically,including at eachfinancial yearend;

Capital Work in Progress

Projects under which assets are not ready for their intended use are disclosed under Capitepkygréss. Property, Plant and Equipment under construction or
instalation, included in capital workn-progress are not depreciated.

Impairment of Assets:

The Management periodically assesses, using external and internal sources, whether there is an indication that aneagsgamey. Bn impairment loss is
recognized wherever tlearryingvalueof an asset exceeds recoverableamount. Theecoverablemount is higher of thasset's net sellingriceand valuan use,
which means thpresent valuef futurecash flowsexpected ta@rise fromthe continuinguseof theassetind itseventualdisposal. An impairmeribss foran asseis
reversed if, and only if, the reversal can be related objectively to an event occurring after the impairment loss wasdre€Ebgriarrying amount of an asset is
increasedo its revisedrecoverableamount,providedthatthis amountdoesnot exceedhe carryingamountthatwould havebeendeterminednetof anyaccumulated
amortization or depreciation) had no impairment loss been recognized for the asset in prior years.

Investments:

i) Currentinvestmentsrecarriedatthelower of costor quoted fair value,computectategorywise.

ii)  Non-Currentinvestment@restatedat cost.Provisionfor diminutionin thevalueof long-terminvestmentss madeonly if suchadeclineis otherthantemporary
in the opinion of the management.

iii) Investmentseldfor Salecomprisingof assetandliabilities areclassifiedas p K Hobsale/ Current, Q Y H V Wi ehQI\of thEfollowing F U L WariethetD T V

a) Decisionhasbeenmadeto sell.
b) Theassetareavailableforimmediatesalein its presentondition.
c) Theassetarebeingactivelymarketedand

d) Salehasbeenagreedris expectedo beconcludedvithin 12 monthsof theBalanceSheetdate.

Taxation:
7KH DFFRXQWLQJ WUHDWPHQW IRU WKH ,QFRPH 7D[ LQ UHVSHFW Rl WKH WRBSDQUIVD[®NVRRE@ LQ

22). The provision made for Income Tax in Accounts comprises both, the current tax and deferred tax. Provision for €isreredeaon the assessable Income
Tax rate applicabléo the relevanassessment year after considermagous deductions availableder thdncome Tax Act, 1961.

Deferred tax is recognized for all timing differences; being the differences between the taxable income and accountitttaincdgieate in one period and are
capableof reversain oneor moresubsequent periods. Sudbferredtax is quantifiedusingthetax rates andaws enactedr substantivelgnactedas onthe Balance
Sheetdate. Thecarryingamountof deferred tax asset/liabiliig reviewed atachBalanceSheetdateand consequentialdjustments arearriedout.



Provisions& Contingencies:

The Company creates a provision when there is present obligation as a result of a past event that probably requirescineseotfices embodying economic
benefits and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liabilitwiemé#use is a possible obligation or a
present obligation that may, bptobablywill not, requirean outflow of resource$Vhen therds apossibleobligationor apresent obligatiom respecof whichthe
likelihood of outflow of resources is remote, no provision or disclosure is made.

GovernmentGrants and Subsidies

Governmengrantsandsubsidiesarerecognisedvhenthereis reasonablassurancthatthe Companywill complywith theconditionsattachedo themandthegrants
/ subsidywill bereceived Governmengrantswhoseprimaryconditionis thatthe Companyshouldpurchaseg¢onstrucior otherwiseacquirecapitalassetsare
presentedby deductinghemfrom thecarryingvalueof theassetsThegrantis recognisedisincomeoverthelife of adepreciablesseby way of areduced
depreciation charge.

Whenthegrantor subsidyrelateso anexpensétem, it is recognizedasincomeoverthe periodsnecessaryo matchthemon asystematidasisto thecosts whichit is
intended to compensate.

RelatedParty Transactions

RelatedrartiesasdefinedunderAccountingStandard 18 p 5 H ORaky HLG/ F O R NaxdbéenNdentifiedbasednrepresentationsiadeby managemerand
information availablevith theCompany. Alltransactions with relatgohrties arén theordinarycourseof business andn armslength basis.

Leases
ThecompanyhastakenOffice & factoryonleaseandclassifiedasanOperatingeaseandleaserentalsarerecognizedn profit of lossaccountasperleaseterms.

Cashand CashEquivalents

Cashandcashequivalentsomprisecashandcashon depositwith banks.The Companyconsidersall highly liquid investmentsvith aremainingmaturityatthedate
of purchase of thremonths or less and that aeadilyconvertibleto known amounts of cash to bash equivalents.

Earnings Per Share

Basicearnings peshareis computed bylividing thenetprofit aftertax bythe weightedaveragenumberof equityshares outstandirduringthe period. Diluted
earninggershards computeddy dividing theprofit aftertax by theweightedaveragenumberof equitysharesonsideredor derivingbasicearninggpershareand
alsotheweightedaveragenumber of equitghares thatould havebeen issued uparonversion of altlilutive potentialequityshares.

Thediluted potentialequitysharesareadjustedor theproceedseceivablehadthesharedeenactuallyissuedat fair valuewhichis theaveragenarketvalueof the
outstandingshares. Dilutivgootentialequityshares ardeemed converteasof thebeginningof theperiod, unless issued ataterdate. Dilutivepotentialequity
shares are determined independently for each period presented.

SegmentReporting
As perAs-17 SegmenReportings notapplicableio thecompanyfor thereportingperiod.

EmployeeBenefits:

Definedcontribution plans:

All shorttermemployeebenefitsareaccountedn undiscountedbasisduringthe accountingoeriodbasedn servicesenderedy employees.

The Company'sontributionto ProvidentFundis determinedasedn afixed percentagef theeligible employeessalaryandcharged tahe Statemenbf Profitand
Loss on accrual basis.

The Companyhasmadeprovisionfor paymentof Gratuityto its employeesThis Provisionis madeasperthe methodprescribeduinderthe Paymenof Gratuity Act.
Thecostof providinggratuityunderthis planis determinednthebasisof actuariavaluationatyear/periocend. The Companyhasadoptedhe AccountingStandard
15 (revised 2005) on Employee Benefits during the financials period.

Inventories:
Theinventoriesarevaluedatcostor netrealizablevalue,whichevelis lower andthecostis arrivedasfollows:
i) Rawmaterialscostis atlandingcostinclusiveof all attributableexpenseandis computecon WeightedAverageCostBasis.

ii)  Work-in progress and finished goods cost inclutigerialcost, cost of conversion and other costs incurred in bringmigventories taheir present location
and condition.



Borrowing Costs:

According to AS16 Borrowing costsjssuedby the Institute ofCharteredAccountants ofndia, borrowing costs that are directly attributable to the acquisition of
qualifying assets are capitalized for the period until the asset is ready for its intended use.

A qualifyingassebeing,anassethatnecessarilyakesa substantiaperiodof time to getreadyfor its intendeduse.

Other borrowing costs are recognized as an expense in the period in which they are incurred.

Eventsoccurring after BalanceSheetDate:

Eventsthatoccurbetweerbalancesheetdateanddateon which theseareapprovedmight suggestherequiremenfor anadjustment(sjo theasset@ndtheliabilities
as at balance sheet date or might ndisdlosure. Adjustments arequiredto assets and liabilities for events which ocafier balancesheet datevhich offer added
information substantiallpffectingthe determination of theamounts whichelates tahe conditions that existedt balancesheet date.

Extraordinary items, Exceptionalitems, Prior period items& changesn accountingpolicies

Income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of theatemlpasified as extraordinary items.
Specific disclosure of such events/transactions is made in the financial statements.

Similarly, any external event beyond the control of the Company, significantly impacting income or expense, is alss tegatordinary item and disclosed as
such.

On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary achieit®sngbany, is such that its disclosure
improvesan understandingf theperformancef the Company. Sucincomeor expensés classifiedasanexceptionaltem andaccordinglydisclosedn the notesto
accounts.

Therearesuchitemsnotedwhich areExtraOrdinaryin natureandatthe sametime which materiallyaffectthefinancial statemenbeingcertified heresuchaslossby
fire.

Foreign ExchangeTransactions/Translation
Foreigncurrency transactiorendbalances:
(i) Initial Recognition

Foreigncurrencytransactionsrerecordedn thereportingcurrency by applyingto theforeigncurrencyamounttheexchangeatebetweerthereportingcurrencyand
the foreign currency at the date of the transaction.

(i) Conversion:

ForeignCurrency monetarifemsareretranslatedisingthe exchangeate prevailingat thereportingdate.

(iii) ExchangeDifferences:

Exchange differences arising on letegm foreign currencynonetaryitems related to acquisition of a fixed asset are capitalized and depreciated over the remainir
XVHIXO OLIH RI WKH DVVHW 7KH H[FKDQJH GLIIHUHQFHVY RQ RWKHU IR Wd¢y MoQet&X ltbbh H @islatioriR Q H
'LITHUHQFH $FFRXQWYT DQG DPRUWL]HG RYHU WHémUHPDLQLQJ OLIH RI WKH FRQFHUQHG PRQHWI

All otherexchangelifferencesarerecognizedasincomeor asexpensefn theperiodin whichtheyarise.

CashFlow Statement:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of trasfsaatimmsash nature, any deferrals or
accruals of past or future, operating cash receipts or payments and item of income or expenses associated with infiestioipgedsh flows. The cash flows
from Operating, Investing and Financing activities of the Company are segregated.



Note-2: Share Capital
1.Authorised Equity ShareCapital 1050.00 1050.00
la.1,05,00,000haref Rs.10each

2.Issued,Subscribed& Paid-Up Equity ShareCapital
2a. 1,04,40,000 dks10each 1,044.00 1,044.00

a) Reconciliation of the Sharesoutstanding at the beginning and at the end of the reporting period

Number of sharesoutstanding at the beginning of the Period Qty 10440000.00 7680000.00)
Value(in Lakhs) 1044.00 768.00
Add: Equity sharesissuedduring the year - 2760000.00
Less:Sharesbought back during the year - -
Number of sharesoutstanding at the end of the Period Qty 10440000.00 10440000.0Q
Value(in Lakhs) 1044.00 1044.00

b) Terms/rights attachedto shares

i. TheCompanyhasonly oneclassof equitysharehavingaparvalueof Rs.10f pershare.

ii. Intheeventof liquidationof the Companytheholdersof equityshareshallbeentitledto receiveanyof theremainingasset®f the Company afterdistributionof all preferentiabmountsTheamount
distributed willbe inproportionto the number oéquitysharesheld bythe shareholders.

ii. Company doesot haveanyRevaluatiorReserve.

iv. Thereareno callsunpaidby theDirectorsor officersof thecompany.

c) Details of Sharesheld by eachshareholderholding more than 5% shares

Hanskumas Shah 33.78% 35,26,400)
KaushikShah 20.14% 21,03,130§
HemantP Shah 16.61% 17,34,070)
Total 70.53% 73,63,600)

Hanskumas Shah 33.78% 35,26,400
KaushikShah 20.14% 21,03,130)
HemantP Shah 16.61% 17,34,070
Total 70.53% 73,63,600

d) Details of Sharesheld by Promoters

Hanskumas Shah 33.78% 35,26,400 -
KaushikShah 20.14% 21,03,130 -
HemantP Shah 16.61% 17,34,070 -
Total 70.53% 73,63,600 -

Hanskumas Shah 33.78% 35,26,400 -
KaushikShah 20.14% 21,03,130 -
HemantP Shah 16.61% 17,34,070 -
Total 70.53% 73,63,600 -

Equity Sharesmovementsduring the 5 yearsprecedingMarch 31,2025

No Equity Sharesavebeenboughtbackby thecompanyin preceding years

No Equity Shareshavebeenissuedfor consideratiomtherthancashby thecompanyin preceding yearsexceptEquity Sharesssuedasbonusthe CompanyAllotted 2,88,000equitySharesasfully paid
up Bonus Shares (Fab@lueRs 100) byCapitalisatiorof Profit Transferredrom Retained Earnings amounting to 288 Lakhsra31st March2022.

Note-3: Reservesand Surplus

Securities Premium

OpeningBalance 1894.16

Add: SharessuedDuringtheYear - 2,208.00|
Less:Utilised for issueof shares - (313.84;
ClosingBalance 1,894.16 1,894.16
RetainedEarnings

OpeningBalance 2,547.66 1,567.67,
Add: Net Surplusduringtheyear 813.21 979.99
ClosingBalance 3,360.87 2,547.66|

1. SecuritiesPremium : Theamounteceivedn exces®f facevalueof theequitysharess recognisedn Securitiepremium.

2. RetainedEarning : RetaineckarningsaretheprofitsthattheCompanyhasearnedill date,add/(lesspnytransferdrom/(to) generateservesecuritiepremiumanddebentureedemptioneserve,
dividends or other distributions paid to shareholders




Note-4: Long Term Borrowings

As at 31stMarch 2025

As at 31stMarch 2024

SecuredLoans
Loansfrom Bank 2,627.91 460.27
Less:CurrentMaturities (360.91) (106.06;
UnsecuredLoans
Loansfrom BankandNBFC 136.50 -
Less:CurrentMaturities (70.27) -
Total 2,333.22 354.22
Details of Loan RSIn Lakhs
Sanctioned Rate of Amount Outstanding ag
Nameof Lender Purpose Amount Interest(p.a) Primary & Collateral Security| Repayment Terms| on 31-03-2025
Audi CarQ-7,CoObligatoris EMI of 1.03Lakhsfor 60
FederalBank VehicleLoan 50.00 Repo rater2.30% Kaushik Hanskumar Shah monthsfrom 15-07-2024| 43.44
purchasendustrial
p{(;pserr]tysgu:;ecbt Plot No. FP Monthly Paymenbf Principal
- fonendraive 64.20 9.5%(Floating) Note1 Rs 0.76 Lakhs from 207- 57.32
StarindustrialArea,ShendrMIDC,C
. 2024for 84 Months
hhatrapatSBambhaji
YesBank Nagar(Aurangabad),431001
purchasef Industrialproperty
situated at 12/1, 12/2, & Monthly Paymenbf Principal
22, (Part), Chitalsar 280.53 9.5%(Floating) Notel Rs3.34 Lakhs from 0D8 253.81
ManpadaPhokaliNaka, 2024for 84 Months
YesBank KolshetRoad,Thane- 400607
Progressive Fixed Depo:
115.13 10.75% Notel with es Bank per month 115.13
: 157 ote Rs 3.39 Lakhswhich shall bg :
Procuremenof Industrial Equipment utilisedat thetime of maturity/|
YesBank for Capex for repaymen
Monthly paymenbf Principa)
of 4.58Lakhsin 54month:
after a moratorium of|
SIDBI Loan Install SolarRoof Top at Atgaonand9 247.00 RepoRate+1.2% Note 2 months,Jun202( 42.85
Firstandexclusivechargeof EM
of Commercial Office at Officq
no. 702,7th Floor,Ecstasy
Business Park,City of Joy,JS
Road,MulundVest,Mumbai EMI of 2.32Lakhsfor 180,
HDFCBank CommercialPropertylLoan 213.00 RepoRate+3.759 40080 monthsfrom 07-10-2023 202.28
EMI of Rs0.44Lakhsfor 49
HDFCBank VehicleLoan 17.50 9.01% TataStarBus monthsfrom 10/02/202 8.80
EMI of Rs0.36Lakhsfor 60
HDFCBank VehicleLoan 17.67 7.81% EicherTempo monthsfrom 15/10/2022 9.69
EMI of Rs0.40Lakhsfor 64
HDFCBank Light CommercialehicleLoan 19.00 9.85% EicherTruck monthsfrom 15/10/202: 14.24
9.15%,subjedio EMI of Rs4.68Lakhsfor 7§
complianceof monthsfromSeptemb
Constructiorof IndustrialBuilding on condition 2025,MoratoriunPeriodof § 239.71
Plot No G13,Chatrapati mentionedn months,Subject to month]
Bankof Baroda Shambhajinagar 355.60 SanctionL_etter Note3 Review
9.15%,subjedio
Purchasef IndustrialLandatPlot complianceof 78 MonthsSubjectto annug
No. G13,Sahendra Five Star condition reviewfrom Jan2025to April|
IndustrialPark,Chatrapati mentionedn 2031,Principaper Installment}
Bankof Baroda Sambhajinagar 318.00 SanctiorLetter Note3 4.08Lakhg 305.99
9.15%,subjedd EMI of Rs13.82Lakhsfor
complianceof 76 months fromSeptem]
condition 2025,MoratoriunfPeriodof §
Purchasef PlantandMachineryto be mentionedn months,Subject to month]
Bankof Baroda installed at Plot C13 1050.68 SanctiorlLetter Note 3 Review 808.51
11.65%,Subjedb
thecondition
Mentionedn EMI of Rs8.73Lakhsfor 84 aro.17
Bankof Baroda OtherBusines$urposeéExceptfor an 500.00 SanctiorLetter Note4 monthsfrom 10-11-2024|
II\DAIi ggil:/?ﬁeerinnggz::;ig EMI of Rs0.64Lakhsstarting
0/ ' id
20.00 9.15% by HanskumaShahandHemant from 05/08/202:?: ;Be;fp::r 6.82
PunjabandSindBank  |VehicleLoan Shah 0
Hyundai Exter Car,Personall EMI of Rs0.16Lakhsstarting
7.67 9.25% guarante@f HanskumaBhah | from 30/09/20230 berepaic 5.55
PunjabandSind Bank VehicleLoan and Hemant Shah in 60 montl
Tata Nexon EV Car,Personal EMI of Rs0.30Lakhsstarting
18.50 8.80% Guaranteef HanskumaBhah | from29/11/20230 berepaic 14.94
Punjaband Sind Bank VehicleLoan and Hemant Shah in 84 montl
EMI of Rs0.31Lakhsstarting
18.98 9.00% HyundaiCretaCarLoan,Persongd  from 31/03/202%0 berepaig 18.98
PunjabandSind Bank VehicleLoan Guarantee of Kaushik Shah| in 84 montl
Unsecured Business Loan,For EMI of Rs2.89Lakhsstarting
KisetsuSaisorFinance  |working CapitalandotherBusiness 60.00 14.50% Unsecured from 03/05/20250 berepaig 60.00
(India) PrivateLimited Purpose in 24 Monthd
Unsecured Business Loan,For EMI of Rs7.65Lakhsstarting
working CapitalandotherBusiness 76.50 14.50% Unsecured from 03/05/20250 berepaig 76.50
IDFC First Bank Purpose in 18 Month:

Companyhasnotdefaultedn repaymenbf loanfor theyearended31stMarch,2025.




Note 1

Secuirty Charged

1.Equitable/ RegisteredMortgagedPropertysituatedat

@ 12/1,12/2,& 22, (Part),ChitalsamanpadaPhokaliNaka,KolshetRoad, Mumbai,Maharashtra,400607

(i) ShopNo.4,5,& 6, GroundFloor,ShivSmriti ChamberQOpp.Charity CommissioneOffice,Dr.AnnieBasentRoad Worli,, Mumbai,Maharashtra,400018
(i) PlotNo.C-13,Shendré&ive Starlndustrial Area,Aurangabad,Aurangabad,Maharashtra,431007

(@v) PlotNo. FP17,Shendraive Star,Shendr#IDC, ChhatrapatiSambhaji,NagatAurangabad),Aurangabakliaharashtra,431001

() EcstasyBusines$ark, Office no.5025thfloor JSDRoadMulund (W) Mumbai400080

Note 2

Primary Security

1)FirstChargeby way of Hypothecatiorin favourof SIDBI of all theborrower'snovables,includinghemovables,plant,machinery,machinspares,tool& accessories,office
equipment,computers,furniture and fixturs,MFA,etc. acquired/to be acquired under the project scheme

Colletral Security
1) BorrowershallcreateFixed DepositReceiptof Rs61.75Lakhswith SIDBI andmaturityperiodshallnotbelessthan3 years

Personal Guarantee of
1) HanskumaiShah
2)HemantShah

3) KaushikShah

Note3

Companyhavesanctionedoanfrom Bank of Barodafor1724.00Lakhs,Till 31-03-2025 ,amountdisbursedy Bankis 1358.34Lakhs.

Primary Security

1) FirstParipassichargeof Hypothecatiorof stockandbookdebtof company, BotipreseneandFuture, withY esBankandStandardCharteredank

2) Firstandexclusivechargeof EM of IndustrialLandandBuilding Constructe@nPlotno C-13,infactoryzoneof Shendraive Starlndustrialareasituatedat village Shendraban,Aurangabad
3) First and ExclusiveChargeof Hypothecatiorof Plantand Machinery,bottpresentandfuture,excludinghe machinerychargedo otherbanks.4

Colletral Security

1) First andexclusivechargeof EM of CommercialOffice at Office no. 503,5thFloor, EcstaspusinessPark, Cityof Joy,JSDRoad,MulundWest,Mumbai40080
2) First andexclusivechargeof EM of CommercialOffice at Office no. 504,5thFloor,EcstasyBusinessPark,Cityof Joy,JSDRoad,MulundWest,Mumbai40080
3) First andexclusivechargeof EM of CommercialOffice at Shopno. 4,GroundFloor, EcstasyusinessPark, Cityof Joy,JSDRoad,MulundWest, Mumba40080
4)First andexclusivechargeof EM of CommercialOffice at Shopno. 5,GroundFloor,EcstasusinessPark, Cityof Joy,JSDRoad,MulundwWest, Mumba40080

Personal Guarantee of
1) HanskumaiShah
2)HemantShah
3)KaushikShah

Note 4

Primary Security

1) First andexclusivechargeof EM of CommercialOffice at Office no. 503,5thFloor, EcstaspusinessPark, Cityof Joy,JSDRoad,MulundWest,Mumbai40080
2) First andexclusivechargeof EM of CommercialOffice at Office no. 504,5thFloor,EcstasyBusinessPark,Cityof Joy,JSDRoad,MulundWest,Mumbai40080
3) First andexclusivechargeof EM of CommercialOffice at Shopno. 4,GroundFloor, EcstasyusinessPark, Cityof Joy,JSDRoad,MulundWest, Mumba40080
4)First andexclusivechargeof EM of CommercialOffice at Shopno. 5,GroundFloor,EcstasusinessPark, Cityof Joy,JSDRoad,MulundwWest, Mumba40080

Personal Guarantee of
1) HanskumaiShah
2)HemantShah
3)KaushikShah

DeferredTax (Assets)/Liability for CurrentYear (22.63) (23.54]
Less:OpeningBalance 6.29 29.83

Gratuity Provision 54.79 38.20

SecuredBorrowings

CurrentMaturitiesof long termloans 360.91 106.06
Demand_oans 109.71 215.02
UnsecuredBorrowings

CurrentMaturitiesof long termloans 70.27 -
Loansfrom RelatedParties 80.72 -
loansfrom Others 129.50 -
Notes

1. Loansfrom Relatedpartiesis InterestFreeLoanRepayablen Demand.

2. Loansfrom Othersbears12% p.a.(Simplenterest)repayableon Demand.

a. Totaloutstandingluesof micro enterpriseandsmallenterprisesand

b. Totaloutstandingluesof creditorsotherthanmicro enterpriseandsmallenterprises.




1. Tradepayableaging
2. Ageingof the Supplier,alongwith anyamountinvolvedin disputesasrequirecby Schedulell of Companieg\ct, 2013is disclosecbelowafterit becomesluefor paymentin caseof no creditterms
definedthebreakup ofagewise supplier balancés givenbelow after considering frothedate oftransactions.

i) MSME
Lessthan1 year 251.18 176.49
1-2 Years 6.88 146
2-3 Years - 1.62
Morethan3 Years 6.80 6.84
264.87 186.42
ii) Others
Lessthanl year 3,612.98 2271.32
1-2 Years - 2.90
2-3 Years 2.90 -
Morethan3 Years - -
3615.88 2274.21
Total 3880.74 2460.63

3. Theinformationrequiredto bedisclosecunderMSMED Act, 2006hasbeendeterminedo theextentsuchpartieshavebeenidentifiedonthebasisof theinformationavailablewith company The
details of amount outstanding to Micro & Srialiterprises are as under:

a) (i) ThePrincipalamountemainingunpaidto supplieratthe

end of accounting year included in Trade Payable 264.87| 186.42
(if) TheInterestdueonabove - -
Thetotalof (i) & (i) 264.87 186.42
b) Theamountof Interestpaidby thebuyerin termsof sectionl6 -

of theact -

c) the amount oihterest due and payable for the period(wher -
theprincipalhasbeenpaidbutinterestunderMSMED Act, 2006
not paid -
d) Theamountof interestaccruecandremainingunpaidatthe -
end of financial year

e) Theamounbf furtherinteresremainingdueandpayablesven - -
in succeeding years,unsiichdatewheninterest dueabove are
actually paid to the small enterprises,for the purpose of

disallowance of a deductible expenditure under section 23 d
Micro,Small and Medium Enterprises Development act,200¢

Advances received froBustomers 527.98 431.08
StatutoryLiabilities 12.59 11.66
Payablefor Expenses 391.46 573.75
Payabléor CapitalGoods 76.33 472

SecurityDeposits 52.53 26.03

Provisionfor Income(netoff advancéaxandTDS, TCS) 120.43 48.18
Provision For Gratuity 16.71 11.47
InterestProvisiononBankGuarantee 247.40 230.91

Depositawith Bankwith maturitymorethan12 months
GoldBonds
Investmenin Subsidiary

Advanceto CustomAuthorities 356.03 356.03
SecurityDeposits 146.59 119.06

Advancefor Capital Goods 124.66 340.32




929.00 640.35
3,318.51 1,464.68

Unsecured,Considered Good

Aggregateamountof TradeReceivablesutstandingor aperiod 1,420.73 1,770.89
Less than six months

Aggregateamountof TradeReceivablesutstandindor aperiod 610.42 402.77
Notes:

1. Therearenounbilledtradereceivables.

2. List of persons/entitieslassifiedas'Promotersand'GroupCompanieshasbeendeterminedy the Managemenandrelieduponby the Auditors. The Auditorshavenot performedanyprocedureo
determine whether the list is accurate and complete.

3. TradeReceivableAging

Trade Receivablesageingschedule

(i) UndisputedTradeReceivablestconsideredjood

Lessthan6 months 1,420.73 1770.89
6 months- 1 year 155.93 166.07
1-2 years 324.37 156.29
2-3years 123.25 79.98

More than3 years 6.88 0.43

Cashonhand 38.67 559

Balancewith Banks

a.in currentaccounts 142.37 38.40
B. FD with CurrentmaturityLessthan3 Months 244.05 177.98
FD With Bankwith maturitymorethan3 monthsbutlessthan12 months 520.60 1,095.09

Advancedo Suppliers 236.47 448.00
Advancego employee 51.84 45.48
Advancedo relatedparty 475.20 420.89
Advancego Others 3.86 125.03

Balancewith GovernmenfAuthorities 740.53
TDS onGSTreceivable 10.97
PrepaidExpenses 57.25




Note-11 Property Plant & Equipments

(Rs.In Lakhs)

Gross Block Accumulated Depreciation Net Block
SrNo. Particulars As At Deductionduring As At Upto Soldduring upto As At As At
01-04-2024 Addition the year 31-03-2025 1-04-2024 For the Year the year 31-03-2025 |31-03-2025 31-03-2024
Tangible Assets
1 Land 101.11 1,113.50Q - 1,214.61 - - - - 1,214.6] 101.11
2 Building 849.34 867.87 51.96 1,665.25 78.55 26.09 0.43 104.20) 1,561.05 770.79
3 PlantAnd Machinery 940.77| 406.21 43.83 1,303.15 391.06 59.57 13.83 436.80 866.35) 549.71}
4 FurnitureAnd Fixture 123.16| 11.88 - 135.04 36.01 11.70 - 47.71 87.33 87.15
g Vehicles 193.63 156.03 94.39 255.27| 62.89 26.99 56.17 33.70 221.56] 130.74
g Office Equipments 52.68 1.86 - 54.54 41.85 1.93 - 43.79 10.75] 10.83]
7l Computers 48.45 11.85 - 60.29 22.09 13.23 - 35.32 24.98 26.36
g SolarPowerPlant 94.00 - 94.00 - 4.49 2.98 7.47 - - 89.51
TOTAL (i) 2,403.13 2,569.19 284.18| 4,688.15 636.93 142.49 77.91] 701.52 3,986.62 1,766.2(
CapitalWIP 1,199.18] 11.03 1,188.15 - - - - 1,188.15 -
Total Assets 2,403.13 3,768.37] 295.21 5,876.30) 636.93 142.49 77.91] 701.52 5,174.77| 1,766.2(
CWIP Aging Schedule
Amount in CWIP for a Period of
St No. CWIP Lessthan1Year | 1-2Year | 2-3 Year [More than 3 Year Total
Project In Progress
1] Aurangabadractory 1,188.15 - - - 1,188.15|
Total 1,188.15] - - - 1,188.15]
Note

Aurangabad-actoryProjectShall be completedtill FinancialYear 20252026.
ThedeductiorDuringtheYearin CapitalWIP representexpendituréncurredon office 702 (Building) andtheamounthasbeenaddedo thecostof Buidling asondateof Completionof Office in thecurrentYear.

Disclosure:

1. Therehasbeenno capitalwork in progressvhich hasexceedeidts costcomparedo its original plan.



Note-20: Revenuefrom Operations

Salesof Products 10,534.41 10,486.9¢
Total RevenueFrom Operations 10,534.41 10,486.9¢
Other Operating Revenue

Dialysis fees 52.52 25.01
Freightcharges 63.52] 8.32
Consulting& ProfessionalCharges 0.79 4.36
Courierand PackingCharges 1.42 36.10
Total Other Operating Revenue 118.26) 73.79

Note-20(1) Bifurcation saleof product
Saleof Products

Domestic

Exports

Total

Note-21: Other Incomes
DiscountReceived
ForeignExchangeGain
Subsidy

Interestincome
InsuranceClaim Received
RentincomeFrom Property
Profit on Saleof Fixed Assets
Otherincome

Note-22: Cost of Raw Material Consumed
OpeningStock

Add: PurchasesRaw Materials& Packing Materials
Less:Closing Stock

Note-23: Changein Inventories of finished goods
Inventories at the beginning of the year
FinishedGoods

Subtotal

Inventories at the end of the year:

FinishedGoods

Subtotal

Note-24: Employee Benefits Expenses
Salary,Wages& Bonus

Contributionto PF & OtherFunds
Gratuity

Director Remuneration

Staff welfare Expense

Note-25: Finance Cost
Interest
ProcessingCharges

Note-26: Depreciation & Amortization
Depreciation

9,900.44 9,617.04
633.97| 869.87
10,534.4] 10,486.9¢
14.37 6.28
13.51 135.64
52.43] 39.45
59.23] 112.09
280.46} 93.56
73.21 35.0]
17.81 1.42
0.23 7.42

640.35}
9,694.2¢
929.00)

1,464.69
1,464.68

3,318.51
3,318.51)

674.58
17.29
22.27,

186.60|
31.89

214.89

142.49

281.09
8,375.5]
640.35]

1,199.59
1,199.59

1,464.68
1,464.68




Note-27: Other Expenses
[A].Manufacturing Exp

Power & Fuel 85.45 71.97
FactoryRent 135.02 120.07
Other ManufacturingExpense 11.69 7.97
Total 232.16 200.00
[B].Administration Expenses
Advertisement 8.20 234
Audit Fees 5.45 3.25
Bad Debts 0.72 -
Businesgpromotion 38.98 20.54
Commission 0.10 2.98
Courier Charges 8.94 7.17
Clearing& ForwardingCharges 1.14 0.96
Dialysis Charges 2.18 4.06
Discounts 1.48 0.58
Donationsand contributions 24.69 25.77
Electricity Expenses 5.49 2.84
Insurance 58.66 55.61
Intereston late Paymentof TDS 4.45 0.04
Intereston IncomeTax 7.93 -
Legal& Professional 70.31 45.98
LicenseRenewalfees 0.12 -
OtherAdmin Exp 9.66 4.76
MMRDA Charges 0.50 0.74
Printing and stationary 7.53 8.11
PropertyTax 13.18 1.39
Office Expenses 32.32 34.56
Rent 1.24 4.46
ROC Charges 2.35 6.19
SecurityCharges 4.94 0.79
StampDuty 6.63 8.07
Telephone& InternetCharges 5.25 4.56
TenderCharges 1.29 3.98
Travellingand Conveyance 105.35 123.32
TechnicalandLicenseFees 70.79 22.79
Vehicle RunningExpenses 36.52 38.98
Lossdueto fire 116.53 -
Total 652.92 434.82
[C].Selling and Marketing Exp.
Freightandforwarding 51.79 52.46
Marketing Expense

SalesRepresentativ&xpenses 24.24 57.86

Engineersexpenses 47.08 33.06

SalesCommission 167.33 151.17
Total 290.45 294.55
[D].Repair and Maintenance
Repairs and maintenance Buildings 29.58 22.66
Repairsand maintenance Machinery 21.21 29.99
Repairsand maintenance Others 34.78 20.98
Total 85.57 73.64
Total of Other Expenses 1,261.09 1,003.01
Paymentto Auditors
(a) Auditors

StatutoryAudit 3.00 245

Tax Audit 1.00 0.80

CostAudit 1.45 -
Audit Fees 5.45 3.25
Note-28: Earning Per Share
Net Profit after tax (in Lakhs) as per statement of Profit and Loss attributable to Equity 813.21 979.99
Shareholders
WeightedAveragenumberof equity sharesusedasdenominatorfor calculatingEPS* 1,04,40,000.0 99,49,836.0
Basic& Diluted Earningper share 7.79 9.85




Note-29: Contingent Liabilities

(Rsin Lacs)

In Respecbf legalmatteragainsCustomauthorities 356.03 356.03]
In Respecbf TDS & IncomeTax Matters 14.78 54.58
In respecof BankGuarantegivenfor tenderandotherpurpose 153.23 156.80
In respecbf GoodsandServicesTax 66.82 -

Note-30: Corporate SocialResponsibility

a. AmountRequiredo be Spentby thecompanyduringtheyear 17.50 9.98
b. Amountof Expenditurdncurred 14.67 13.81
c. (Shortfall)/Excessattheendof theyear 2.83 3.83
d. OpeningexcessBalance 3.83 -
e.ExcessamountCarriedForwardto thenextyear 1.00 3.83
f. Total of Previousyearsshortfall - -
- SpentthroughRotaryCharity | SpenthroughRotaryCharity

9. Natureof CSRactivity TrustMulund TrustMulund




Note-31 EMPLOYEE BENEFITS

The Companyas adopted the Accounting Standard 15 (revised 2005) on Employee Benefitdtdurin
restated financials period’he disclosure as envisaged under the Accounting Standard is provided

hereunder:

Details of Gratuity Expenses 202425 202324

Profit and lossaccountfor the period

Currentservicecost 9.99 6.90
Intereston obligation 3.60 3.02
Expected returon planassets - -
Net actuarialloss/(gain) 8.67 1.70
Recognised Past Servi€®stVested - -
Loss (gain)n curtailments - -
Total included in 'Employee Benefit Expense' 22.27 11.63
prior yearcharge -
Total Charge to P&L 22.27 11.63
Reconciliation of defined benefit obligation

OpeningDefinedBenefitObligation 49.68 40.31
Transferin/(out) obligation

Currentservicecost 9.99 6.90
Interestcost 3.60 3.02
Actuarialloss(gain) 8.67 1.70
Pastservicecost - -
Benefitspaid -0.43 -2.217
prior yearcharge - -
Closing Defined Benefit Obligation 71.51 49.68
Table of experienceadjustments

DefinedBenefitObligation 7151 49.68
Plan Assets - -
Net liability/(assets) recongnisein balancesheet 71.51 49.68
Details of Gratuity Expenses 202425 202324
Reconciliation of net defined benefit liability

Netopeningprovisionin booksof accounts 49.68 40.31
Transferin/(out) obligation 22.27 11.63
Transfer(in)/out plan assets - -
EmployeeBenefitExpense - -
Benefitspaid by the Company -0.43 -2.27
Contributionsto plan assets - -
Closing provision in booksof accounts 7151 49.68
Bifurcation of liability

CurrentLiability 16.71 11.47
Non-CurrentLiability 54.79 38.20
Net Liability 71.51 49.68
Principle actuarial assumptions

DiscountRate 6.75% 7.259
Expected Returon PlanAssets - -
SalaryEscalationRate 5% 5%
Withdrawal Rates 10.00%p.a 5.00%p.a




Note-32: Related Party Disclosure

(a) Details of Related Party with Whom Transaction have beentaken PlaceDuring the Year
(i) Key Managerial Personand their CloseFamily Members

Name of Related Party

Nature of Relationship

Key Managerial Personnel

HanskumaiShamiji Shah

ManagingDirector

HemantPraful Shah

WholeTime Director

KaushikHanskumaiShah Wholetime Director andCFO
NehalVishal Thakkar Non ExecutiveDirector
MeenalPatodia ComapanySecretary

KetanChandrakanDave

Independenbirector

KshamaRonakDharnidharka

Independenbirector

Relativesof KMP

NehaHanskumaiShah Relative
NehaHemantShah Relative
MansiShah Relative
LeenaShah Relative

(i) Entity Controlled by the Company (Wholly Owned Subsidiary)

SolarOptoMedic PrivateLimited

(iii) Entity Controlled or jointly controlled by a personidentified in (i) above

Ikigai Services Privateimited

LifesenzCancerResearcliab PrivateLimited

Diaso Diagonisitc LLP
HansikHealthcare

Ikigai MedequipmenPrivateLimited
Magnet Medical Private Limited
Hemant Surgical Kenya Limited

(b) Transaction with Related Parties

Particular Nature of Transaction 202425  |202324
Remuneration 60.00 60.00
LoansandAdvancesGiven(Asset) - 11.00
LoansandAdvancesRepaid(Asset) - 11.00
HanskumaShah LoansandAdvancesReceived(Liability) (30.00] -
Loans and Advances Repaid (Liability) 8.23 -
ClosingBalance
Receivable/(Payable) (@177 )
Remuneration 60.00 60.00
LoansandAdvancesReceivedAsset) - 14.00
LoansandAdvancesRepald(Asset) - 14.00
. LoansandAdvancesReceived(Liability) (5.00 -
KaushikHanskumaiShah Loans and Advances Repaid (Liability) 5.00 -
ClosingBalance )
Receivable/(Payable) )
Remuneration 60.00 60.00
RentPaid 1.80 1.80
AdvancesAgainstFactory - 70.00
LoansandAdvancesReceivedAsset) - 80.00
H prafulShah LoansandAdvanceRepald(Asset) - 80.00
emantPraful Sha LoansandAdvancesReceived(Liability) (70.94 -
LoansandAdvancesRepaid(Liability) 24.97 -
ClosingBalance
Receivable/(Payable) 24.04 70.00




Salary 30.00 30.00
LoansandAdvancesRReceived Liability) - 35.00
NehaHanskumarShah LoansandAdvancesRepaid( Liability ) - 35.00
ClosingBalance i )
Receivable/(Payable)
Salary 28.50 12.00
LoansandAdvancesReceivedAsset) - 19.54
LoansandAdvancesRepaid(Asset) - 36.14
NehaHemantShah LoansandAdvancesReceived(Liability) (99.48 -
LoansandAdvancesRepaid(Liability) 86.50 -
ClosingBalance
Receivable/(Payable) (12.98 )
Salary 6.00 6.00
RentPaid 1.80 1.80
LeenaShah AdvanceAgainstLand - 50.00
ClosingBalance
Receivable/(Payable) 50.00 50.00
Salary 12.00 12.00
LoansandAdvancesReceivedAsset) 14.00 37.34
MansiShah LoansandAdvancesRepaid(Asset) 14.00 37.34
ClosingBalance
Receivable/(Payable) ) )
NehalKeralia Sitting Fees 6.60] 6.60
MeenalAjmera Salary 3.06] 2.95
Sales (includingsST) 430.11 -
LoansandAdvancesReceivedAsset) - 2.23
Ikigai Services Privateimited LoansandAdvancesRepaid(Asset) - 11.04]
ClosingBalance
Receivable/(Payable) 2.23 2.23
RentReceived 2.40 240
ServicePurchased - -
] ] o LoansandAdvancesReceivedAsset) 55.23 93.87
LifesenzCancer Researdtab Private Limited LoansandAdvancesRepaid(Asset) 457 8.73
ClosingBalance
Receivable/(Payable) 467.17 416.51
LoansandAdvancesReceivedAsset) - -
DiasoDiagnosticLLP LoansandAdvancesRepaid(Asset) - -
ClosingBalance
Receivable/(Payable) 4.38 4.38
HansikHealth Sales (includingsST) 21.86 62.25
ansikheaithcare Purchas€including GST) 0.20 -
Sales (includingsST) 273.93 -
Purchasdincluding GST) 1.64 -
. . . LoansandAdvancesRReceivedAsset) 9.00 2.50
MagnetMedical PrivateLimited . .
LoansandAdvancesRepaid(Asset)/AmounReceived 17.98 -
ClosingBalance
Receivable/(Payable) 10.04 250
Hemant SurgicakenyaLimited Sales 84.47] -
InterestincomeFromLoan 0.07 -
SolarOpto Medic PrivateLimited LoanandAdvancesReceived(Assets) 3.59 -
ClosingBalance 3.65 -




Note-33 Ratioand Its Elements

202425 202324
Note:
(1) Ratio Analysis
A. Current Ratio
CurrentAssets 8,800.48 6,929.62]
CurrentLiabilities 6,077.29 4,119.50]
Currentratio 1.45 1.69
Increasd (Decreasejn ratio -13.91%

B. Debt Equity Ratio
Longtermborrowings 2,333.22 354.22
Shorttermborrowings 751.11 321.08
Total Debt 3,084.33 675.30
ShareCapital 1,044.00 1,044.00
Reserve# Surplus 5,255.03 4,441.83
Shareholder'&€quity 6,299.03 5,485.83
DebtEquity Ratio 0.49 0.1
Increasé (Decreasein ratio 297.77%
Thechangen theratiois dueto companyhasborrowedfundsduringtheyear.
Reasorfor Increasé (Decrease)
C. Debt ServiceCoverageRatio

Profit aftertaxes 813.21 979.99
Add: Interest 214.89 94.50
Depreciatior& Amortization 142.49 102.63
Earningsavailablefor debtservice 1,170.59 1,177.13
Interest 214.89 94.50
PrincipalRepayments 431.18 106.06
DebtService 646.07 200.56
DebtServiceCoverageRatio 181% 587%
Increasé (Decreasein ratio -223.94%

Reasorfor Increase (Decrease)

D. Return on equity
Net profit aftertaxes
Equity (As definedin DebtEquity Ratio)
Returnon equityratio
Increasé (Decreasein ratio

Reasorfor Increasée (Decrease)

E. Inventory Turnover Ratio
Cost of GoodsSold

Openingstock
Closingstock
Averagelnventory

InventoryTurnoverRatio
Increase (Decreasein ratio

Reasorfor Increasée (Decrease)

F. Trade Receivablegurnover Ratio
Revenudrom Operations
AverageTradeReceivables

TradeReceivablelurnoverratio (in times)
Increasé (Decreasein ratio

G. Trade PayablesTurnover Ratio
Total Purchase
AverageTradePayables

TradePayable§ urnoverRatio(in times)
Increasé (Decreasein ratio

H. Net Capital turnover ratio
Revenudrom Operations
Currentassets CurrentLiabilities

Net Capitalturnoverratio
Increasé (Decreasein ratio

1. Net Profit Ratio

Net Profit

Revenudrom Operations
Net Profit Ratio

Increasé (Decreasein ratio

Thechangen theratiois dueto decreasé netoperatingncomeandincreasen debt

services.

813.21 979.99
6,299.03 5,485.83
12.91% 17.86%
-27.73%
Thechangen theratio is dueto decreasén netProfit.
9,405.56 8,016.24
2,105.04 1,480.66
4,247.51 2,105.04
3,176.27 1,792.85]
2.96 4.47
-33.77%
Thechangen theratiois dueto increasén COGSandinventory.
10,652.66 10,560.75
2,102.41 1,946.73
5.07 5.43
-6.60%
9,694.20 8,375.5]]
3,170.69 2,439.69
3.06 3.43
-10.94%
10,652.66 10,560.75
2,723.20 2,810.1
391 3.79
4.09%
813.21 979.99
10,652.66 10,560.79
7.63% 9.28Y
-17.73%




J. Return on capital employed

Profit beforetaxes 1,055.53 1,278.13]
Add: Interest 214.89 94.50
Profit beforeinterestandtaxes 1,270.42 1,372.63]
ShareHoldersFunds 6,299.03 5,485.83
Add: Borrowings 3,084.33 675.30
Total CapitalEmployed 9,383.37 6,161.12
Returnon capitalemployed 13.54% 22.28%
Increaséd (Decreasejn ratio -39.23%

Reasorfor Increasé (Decrease) Thechangen theratio is dueto decreasén netProfit.

K. Return on Investment

Net Profit on Investments - -
Costof Investments 0.65 0.65
Return on Investment 0.00% 0.00%
Increasd (Decreasejn ratio -

Note-34 Additional Regulatory Information

Details of Benami Property held
TheCompanydo nothaveanyBenamiproperty,whereanyproceedindiasbeeninitiated or pendingagainsthe Companyfor holdinganyBenamiproperty.

Details of Loansand advances
Thecompanyhasgrantedoansandadvances$o promotersdirectors key manageriapersonne(KMPs) andtherelatedpartieswhich arerepayableon demandr without specifyinganytermsor periodof
repayment. Details of which are as follows:

Nameof the Party Nature of the Amount (Rs.In Closing Balanceason
Transaction Lakhs) 31.03.25 (Rs irLakhs)
LifesenzCancerResearchabPvtLtd Loan& AdvancesGiven 55.23 467.17
MagnetMedicalPrivateLimited Loan& AdvancesGiven 9.00 10.04
MansiShah Loan& AdvancesGiven 14.00 -
SolarOpto MedicePrivateLimited Loan& AdvancesGiven 3.59 3.65
DiasoDiagonisticLLP Loan& AdvancesGiven - 4.38
TOTAL 81.82 485.24

Wilful Defaulter
Thecompanyhasnotbeendeclaredasawilful Defaulterby anyFinanciallnstitutionor bankasatthedateof BalanceSheet.

Relationshipwith Struck off Companies
TheCompanydo nothaveanytransactionsvith companiestruckoff.

Registration of chargesor satisfactionwith Registrar of Companies(ROC)
Thecompanyhasno pendingcharge®r satisfactiorwhich areyetto beregisteredvith the ROCbeyondthe Statutoryperiod.

Compliancewith number of layers of companies
Thecompanyhascompliedwith the provisionof thenumberof layersprescribedinderclausg(87) of section2 of the Act readwith the CompaniegRestrictionon numberof Layers)Rules,2017.

Compliancewith approved Scheme(spf Arrangements
Thereareno Schemesf Arrangementsiasbeenapproveddy the CompetenAuthority in termsof section230to 237 of the Companie#ct, 2013.

Discrepancyin utilization of borrowings
Thecompanyhasusedthe borrowingsfrom banksandfinancialinstitutionsfor the specificpurposeor whichit wastakenatthebalancesheetlate Thereareno discrepancyn utilisationof borrowings.

Utilisation of Borrowed funds and share premium:

(A) Thecompanyhasnotadvancear loanedor investedunds(eitherborrowedfundsor sharepremiumor anyothersourcesr kind of funds)to anyotherperson(spr entity(ies),includingforeign
entities(Intermediaries).

(B) thecompanyhasnotreceivedanyfund from anyperson(spr entity(ies),includingforeignentities(FundingParty).

Thecompanyhavenotadvancear loanedor investedundsto anyotherperson(spr entity(ies), includingforeignentities(intermediariesyvith theunderstandinghattheintermediaryshall:
a) directlyor indirectlylendor investin otherpersonr entitiesidentifiedin anymannemwhatsoeveby or on behalfof thecompanyUltimate Beneficiaries)pr
b) provideanyguaranteesecurityor thelike to or on behalfof the Ultimate Beneficiaries;

TheCompanyhavenotreceivedanyfund from anyperson(spr entity(ies),includingforeignentities(FundingParty)with theunderstandingwhethenmecordedn writing or otherwisethatthe Company
shall:

a) directlyor indirectlylendor investin otherpersonsr entitiesidentifiedin anymannemwhatsoeveby or onbehalfof the FundingParty(Ultimate Beneficiaries)r;

b) provideanyguaranteesecurityor thelike on behalfof the Ultimate Beneficiaries.

Undisclosedincome
TheCompanyhasno transactiorthatis not recordedn the booksof accountghathasbeensurrenderear disclosedasincomeduringtheyearin thetaxassessmentsdertheIncomeTaxAct, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency
Thecompanyhasnottradedor investedn Cryptocurrencyor Virtual Currency.

Companydoesnot haveanyintangibleassetainderdevelopmentor the FY 24-25.
Balanceof tradereceivablestradepayablesborrowings andLoansandAdvancesandDepsoitsaresubjectto confirmation.

Thereareno directpersonakxpensesebitedto theprofit andlossaccountHowever personaexpendituref includedin expenseske telephoneyehicleexpensesstcarenotidentifiableor separable.

Duringthefinancialyearsended 20245, companyasno extraordinaryitemsto bedisclosed iraccordancevith therequirementsf AS - 5.




HEMANT SURGICAL INDUSTRIES LIMITED

ADD : 502,5THFLOOR, ECSTASY BUSINESSPARK, J.S.D.ROAD, MULUND (W) MUMBAI, 400080
CIN :L33110MH1989PLC0511333

Website: www.hemantsurgical.com, Email: cs@hemantsurgical.com Tel No: 022-25915289/0225912747
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2025

(Rsin Lakhs)

Particulars Note No. As at March 31,2025 As at March 31,2024
| |Equity & Liabilities

1.Shareholdersfunds:

a.ShareCapital 2 1,044.00 -

b.Reserveand Surplus 3 5,273.31 -

2.Non-Current liabilities:

a.LongTerm Borrowings 4 2,333.22 -

b.DefferedTax Liabilities(Net) 5 - -

c.LongTermProvisions 6 54.79 -

3.Current Liabilities:

a.ShortTermBorrowings 7 769.77 -

b.TradePayables

i. Micro enterpriseandsmallenterprises 8 264.87 -

ii. Otherthanmicroenterprisesndsmallenterprises. 8 3,633.42 -

c.Other CurrenLiabilities 9 1,072.94 -

d.ShortTermProvisions 10 384.55 -

Total 14,830.8 -
Il [Assets

1.Non-Current Assets:

a.Property Plant& EquipmentndintangibleAssets -

(i) PropertyPlant& Equipment 11 3,992.86 -

(ii) CapitalwWIP 11 1,188.15

b.NonCurrent Investments 12 125.21 -

c.DeferredTax assets(net) 5 16.34 -

d.LongTermLoans& Advances 13 504.13 -

e.OtherNon CurrentAssets 14 124.66 -

2.Current Assets:

a.Currentinvestments

b.Inventories 15 4,313.63 -

c.TradeReceivables 16 2,038.22 -

d.CashandCashEquivalents 17 954.69) -

e.ShorfTermLoansandAdvances 18 763.72 -

f.Other CurrenfAssets 19 809.26 -

Total 14,830.8 -

Seeaccompanyingotesto thefinancialstatemenasunder

Significant Accounting Policies 1

Notesto theFinancialStatements 2-35

As perourreportonevendate
For ADV & Associates
CharteredAccountants
FRN:128045W

Pratik Kabra

Partner

M. No.:611401
UDIN:25611401BMHWPH3856
Date:28thMay, 2025
Place:Mumbai

For and behalf of Board of Directors

HemantSurgicalIndustriesLimited

Hanskumar Shamji Shah
Managing Director
DIN:00215972

Meenal Ajmera
Company Secretary
M.No:F10965

Kaushik Shah
CFO & WTD
DIN:01483743

Hemant Praful Shah
WTD
DIN:00215994
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HEMANT SURGICAL INDUSTRIES LIMITED
ADD : 502,5THFLOOR, ECSTASY BUSINESS PARK,J.S.D. ROAD,MULUND (W) MUMBAI, 400080
CIN :L33110MH1989PLC0511333
Website: www.hemantsurgical.com, Email: cs@hemantsurgical.com Tel No: 02225915289/0225912747
CONSOLIDATED STATEMENT OF PROFIT & LOSSFOR THE YEAR ENDED 31stMARCH,2025
(Rs.In lakhs exceptEPS

Year Ended

Particulars Note No. 31/03/2025 31/03/2024
I. Revenudrom Operations 20 10,663.69 -
[I.Otherlncomes 21 512.03] -
[ll.Total Revenue(a) 11,175.73 -
IV.Expenses
1.Costof RawMaterialsConsumed 22 9,425.71] -
2.Changen Inventoriesof Finishedgoods 23 (1,855.29 -
3.EmployeeBenefitsExpenses 24 933.61 -
4.FinanceCosts 25 220.41] -
5.Depreciatior& Amortisation 26 142.56 -
6.0therExpenses 27 1,262.14 -
V.Total Expensegqb) 10,129.14 -
V.Profit before Exceptionaland Extraordinary ltems and Tax (ab) 1,046.59' -
VI.Exceptionalltems
VII.Profit Before Extraordinary itemsand Tax 1,046.59 -
VIII. Extraordinanitems
IX.Profit before tax 1,046.59 -
X.Tax Expense
a.CurrentTax 276.88] -
b.EarliearyearTax (11.92 -
c.DefferedTax Expenses (22.47 -
XI.Profit for the period from Continuing Operations 804.10| -
XII.Profit from DiscontinuingOperations - -
Xlll.Tax Expensef DiscontinuingOperations - -
XIV.Profit from DiscontinuingOperationsafter Tax - -
XV.Profit for the period 804.10| -
XVI.Earning per Share (Equated) 28
(a) BasicEPS 7.70 -
(b)DilutedEPS 7.70 -
Seeaccompanyingnotesto thefinancialstatemenasunder
SignificantAccountingPolicies 1
Notesto the Financial Statements 2-35
As perourreporton evendate For and behalfof Board of Directors
For A DV & Associates HemantSurgicallndustriedLimited
CharteredAccountants

FRN:128045W
Hanskumar Shamji Shah  Kaushik Shah

Managing Director CFO & WTD
DIN:00215972 DIN:01483743
Pratik Kabra
Partner
M. No.:611401
UDIN:25611401BMHWPH3856 Meenal Ajmera Hemant Praful Shah
Date:28thMay, 2025 Company Secretary WTD

Place:Mumbai M.No:F10965 DIN:00215994
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HEMANT SURGICAL INDUSTRIES LIMITED

ADD : 502,5THFLOOR, ECSTASY BUSINESSPARK, J.S.D.ROAD, MULUND (W) MUMBAI, 400080

CIN :L33110MH1989PLC0511333

Website: www.hemantsurgical.com, Email: cs@hemantsurgical.com Tel No: 02225915289/0225912747
CONSOLIDATED CASH FLOW STEATEMENT FOR THE PERIOD ENDED ON 31stMARCH 2025

(Rs.In lakhs)
: For the period ended31st | For the period ended31st
Particulars March, March,
2025 2024

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit beforetax asperProfit And LossA/c 1046.59 -
Adjustments for:
Depreciatior& AmortisationExpense 142.56] -
Interestncome (59.16) -
Profit on Saleof Fixed Assets (17.81] -
FinanceCost 214.87 -
LossBy Fire of PlantandMachinery 116.53 -

1,443.59 -
Operating Profit Before Working Capital Changes
Adjustedfor (Increase)Decreasén:
Longtermprovision 16.59 -
ShorttermBorrowings 420.94} -
TradePayables 1436.22 -
OtherCurrentLiabilities 18.29 -
Shorttermprovision 11.65 -
Inventories (2,143.93 -
TradeReceivables 139.56 -
LoansandAdvances 248.14 -
Othercurrentassets (514.30 -
CashGeneratedFrom Operations (366.84] -
Appropriationof Profit
NetIncomeTaxpaid/refunded (192.71 -
Net CashFlow from/(usedin) Operating Activities: (A) 884.04 -
CashFlow FromInvestingActivities:
Net (Purchases)/Salef Fixed Assetgincludingcapitalwork in progress) (3,757.34 -
Salesof Fixed Assetg(includingcapitalwork in progress) 224.08 -
LossBy fire of PlantandMachinery (116.53 -
Interestncome 59.16 -
NetIncrease/(Decreas) Non Currentinvestment 347.36 -
NetIncrease/(Decreas#) OtherNon CurrentAssets 215.65 -
Net CashFlow from/(usedin) Investing Activities: (B) (3,027.61 -
CashFlow from FinancingActivities:
NetIncrease/(Decreasi)Long TermBorrowings 1979.01 -
Proceed$rom issueof share 0.00 -
Intereson borrowings (214.87 -
Net CashFlow from/(usedin) Financing Activities ( C) 1,764.14 =
NetIncrease/(Decreas#) Cash& CashEquivalent§A+B+C) (379.44] -
Cash& CashEquivalentsAs At Beginningof the Year 1334.13 -
Cash& Cash Equivalentas At End oftheYear 954.69 -

1. Cashflows areReportedusingtheindirectmethod ,wherebyprofit beforetaxis adjustedor the effectsof transaction®f a noncashnatureandanydeferralsor
accrualf pastor futurereceiptsandpaymentsThecashflows from regularrevenuggeneratingfinancingandinvestingactivitiesof thecompanyaresegregated.

2. Forthe purposeof preparinghe cashflow statementthe closingbalanceof previousyearof theholdingcompanyhasbeenconsideredscomparativdiguresandfor
its subsidiary opening balance from their respective date of acquisition have been considered.

Seeaccompanyingotesto thefinancial statemenasunder

Significant Accounting Policies
Notesto the FinancialStatements

As per our report on evendate
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CharteredAccountants
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Pratik Kabra

Partner

M. No.:611401
UDIN:25611401BMHWPH3856
Date:28thMay, 2025
PlaceMumbai

2-35

For and behalf of Board of Directors

HemantSurgicallndustries.imited

Hanskumar Shamiji Shah
Managing Director
DIN:00215972

Meenal Ajmera
Company Secretary
M.No:F10965

Kaushik Shah
CFO & WTD
DIN:01483743

Hemant Praful Shah
WTD
DIN:00215994



http://www.hemantsurgical.com/
mailto:cs@hemantsurgical.com

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2025

Note: -1
Company Background:

HEMANT SURGICAL INDUSTRIES LIMITED is a Bombay Stock Exchange SME Listed and CDSCO complaint company incorporated in 27/03/1989 having CIN:
L33110MH1989PLC0511333.The Registered office of the Company is situated at 502, 5th Floor, Ecstasy, City of Joy Commercial Complex, J. S. D. Road, Mulund (W), Mumbai
+400 080 . The Company is in the business of of Importing, manufacturing, and marketing quality surgical and pharmaceutical products.

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation:

The Balance Sheet as at March 31, 2025, and, the Statements of Profit and Loss for the period ended March 31, 2025, the Cash Flow Statement for the period ended March
31, 2025, , the Summary Statement of Material Accounting Policies, the Notes and Annexures as forming part of these Financial Statements (collectively, WKH 3)LQ
,QIRUPDWLRQ" DV DSSURYHG E\ WKH %RDUG RI 'LUHFWRUV RI WKH FRPSDQ\

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical cost convention on the accrual basis.
*$$3 FRPSULVHVY PDQGDWRU\ DFFRXQWLQJ VWDQGDUGY DV SUHVFULEHG XQGHU M/ T & Ghe ConipaniasKALcS8URtE) RDIESL
2014, the provisions of the Act.

The accounting policies adopted in the preparation of financial statements have been consistently applied. All assets and liabilities have been classified as current or non-current
DV SHU WKH FRPSDQ\TV QRUPDO RSHUDWLQ i thé SehddulzQliGio B/ Bdrhpaniet AsY 1201 8.Baved \bh tReXndture of operations and time difference
between the provision of services and realization of cash and cash equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

During the year, the figures of the previous year have been regrouped and recast wherever necessary to confirm to the groupings of the current year.

Principles of Consolidation (As per AS 21)

The financial statements of the parent company and its subsidiaries have been combined on a line-by-line basis by adding together like items of assets, liabilities, income, and e
The Company acquired control over Solar Opto Medic Private Limited on 13 March 2025. Accordingly, the financial results of Solar Opto Medic Private Limited have been
consolidated from the date of acquisition in these financial statements, in accordance with Accounting Standard 21.As the control was not established during the previous
financial year, no consolidation of Solar Opto Medic Private Limited was performed for the year ended 31 March 2024. The financial results for the prior period reflect only the
standalone performance of the Company.

Intra-group balances and transactions , and any unrealized profits or losses arising from intra-group transactions, are fully eliminated.

The excess of the cost to the parent company of its investment in a subsidiary over its share of the equity of the subsidiary, as at the date of investment, is recognized as

Goodwill . If the share of equity exceeds the cost, it is recognized as Capital Reserve.

No Minority Interest is disclosed in Financial statement as Solar Opto Medic Private Limited is Wholly owned Subsidiary.

Use of Estimates:

The preparation of the financial statements in conformity with the Generally Accepted Accounting Principles (GAAP) requires the management to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of contingent assets and liabilities. The estimates and assumptions
used in the accompanying financial statements are based upon P D Q D JH P @Nafion of the relevant facts and circumstances as of the date of the financial statements.
Actual results may differ from the estimates and assumptions used in preparing the accompanying financial statements. Any differences of actual results to such estimates are
recognized in the period in which the results are known / materialized.

ACCOUNTING CONVENTION

The Company follows the mercantile system of accounting, recognizing income and expenditure on accrual basis. The accounts are prepared on historical cost basis and as a
going concern. Accounting policies not referred to specifically otherwise, are consistent with the generally accepted accounting principles.

The following significant accounting policies are adopted in the preparation and presentation of these financial statements:
Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Sales of goods are recognized on transfer of significant risks and rewards of ownership to the buyer, which generally coincides with the delivery of goods to customers.

Income from Services is recognized on an accrual basis when it is earned and the right to receive payment is reasonably assured.
Interest Income is Recognized on a time proportion basis taking into account the amount outstanding and the rate applicable i.e. on the basis of matching concept.
Property, Plant & Equipment and Intangible asset and Depreciation:

Property, Plant and Equipments and Intangible asset are stated at cost, less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price and the
costs, which are attributable for bringing the asset to its working condition, for its intended use.

Subsequent expenditures relating to Property, Plant and Equipment and Intangible Assets are capitalized only when it is probable that future economic benefits associated with
these will flow to the Company and the cost of the item can be measured reliably. Repairs & maintenance costs are recognized in the Statement of profit & Loss when incurred;



The cost and related accumulated depreciated are eliminated from the financial statements upon sale or retirement of the asset and the resultant gains or losses are recognized
in the Statement of Profit or Loss. Assets to be disposed of are reported at the lower of the carrying value or the fair value less cost to sell;

Depreciation on Property, Plant and Equipments and Intangible asset is provided on Straight Line Method based on the useful life estimated by the management and as per the
depreciation rate specified below:

Particulars Useful Life
Land -
Factory Building 30
Other than Factory building 60
Plant & Machinery 15
Vehicle: Motor cycle, bike & scooter 10
Vehicle: Motor car, tempo, lories 08
Office (TXLSPHQWTV 05
Furniture & Fixture 10
Computers 03

Depreciation on the Property, Plant and Equipments and Intangible asset added/disposed off/discarded during the year is provided on pro rata basis with reference to the month
of addition/disposal/discarding.

Depreciation methods, useful lives, and residual values are reviewed periodically, including at each financial year end;

Capital Work in Progress
Projects under which assets are not ready for their intended use are disclosed under Capital Work-in-progress. Property, Plant and Equipment under construction or installation,
included in capital work-in-progress are not depreciated.

Impairment of Assets:

The Management periodically assesses, using external and internal sources, whether there is an indication that an asset may be impaired. An impairment loss is recognized
wherever the carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the
present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal. An impairment loss for an asset is reversed if, and only if, the
reversal can be related objectively to an event occurring after the impairment loss was recognized. The carrying amount of an asset is increased to its revised recoverable
amount, provided that this amount does not exceed the carrying amount that would have been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior years.

Investments:

i) Current investments are carried at the lower of cost or quoted / fair value, computed category wise.

i) Non-Current Investments are stated at cost. Provision for diminution in the value of long-term investments is made only if such a decline is other than temporary in the
opinion of the management.

ii) Investments held for Sale comprising of assets and liabilities are classified as p K Hd §ale / Current , Q Y HV W WheqQ &l ¥ffhe following F U L W dr&rhd® TV

a) Decision has been made to sell.

b) The assets are available for immediate sale in its present condition.

c) The assets are being actively marketed and

d) Sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet date.

Taxation:

The accounting treatment for the Income Tax in respect of the & R P S D Qrichive is based on the Accounting Standard on u$FF R X @Wax@sion , Q F R RABR2). The
provision made for Income Tax in Accounts comprises both, the current tax and deferred tax. Provision for Current Tax is made on the assessable Income Tax rate applicable to
the relevant assessment year after considering various deductions available under the Income Tax Act, 1961.

Deferred tax is recognized for all timing differences; being the differences between the taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Such deferred tax is quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date. The
carrying amount of deferred tax asset/liability is reviewed at each Balance Sheet date and consequential adjustments are carried out.

Provisions & Contingencies:

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources embodying economic benefits and a
reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

Government Grants and Subsidies

subsidy will be received. Government grants whose primary condition is that the Company should purchase, construct or otherwise acquire capital assets are presented by
deducting them from the carrying value of the assets. The grant is recognised as income over the life of a depreciable asset by way of a reduced depreciation charge.

When the grant or subsidy relates to an expense item, it is recognized as income over the periods necessary to match them on a systematic basis to the costs, which it is

Related Party Transactions
Related parties as defined under Accounting Standard - 18 pu5H O Psvtyd G V F O R Vhave Hbeeh identified based on representations made by management and information
available with the Company. All transactions with related parties are in the ordinary course of business and on arms' length basis.

Leases
The company has taken Office & factory on lease and classified as an Operating lease and lease rentals are recognized in profit of loss account as per lease terms.



Cash and Cash Equivalents
Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers all highly liquid investments with a remaining maturity at the date of
purchase of three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

Earnings Per Share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period. Diluted earnings per
share is computed by dividing the profit after tax by the weighted average number of equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the average market value of the
outstanding shares. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are
determined independently for each period presented.

Segment Reporting
As per As -17 Segment Reporting is not applicable to the company for the reporting period.

Employee Benefits:
Defined-contribution plans:

All short-term employee benefits are accounted on undiscounted basis during the accounting period based on services rendered by employees.

The Company's contribution to Provident Fund is determined based on a fixed percentage of the eligible employees' salary and charged to the Statement of Profit and Loss on
accrual basis.

The Company has made provision for payment of Gratuity to its employees. This Provision is made as per the method prescribed under the Payment of Gratuity Act. The cost of
providing gratuity under this plan is determined on the basis of actuarial valuation at year/period end. The Company has adopted the Accounting Standard 15 (revised 2005) on
Employee Benefits during the financials period.

Inventories:
The inventories are valued at cost or net realizable value, whichever is lower and the cost is arrived as follows:
i)  Raw-materials cost is at landing cost inclusive of all attributable expenses and is computed on Weighted Average Cost Basis.

if)  Work-in progress and finished goods cost include material cost, cost of conversion and other costs incurred in bringing the inventories to their present location and condition.

Borrowing Costs:

According to AS-16 Borrowing costs, issued by the Institute of Chartered Accountants of India, borrowing costs that are directly attributable to the acquisition of qualifying assets
are capitalized for the period until the asset is ready for its intended use.

A qualifying asset being, an asset that necessarily takes a substantial period of time to get ready for its intended use.

Other borrowing costs are recognized as an expense in the period in which they are incurred.

Events occurring after Balance Sheet Date:

Events that occur between balance sheet date and date on which these are approved, might suggest the requirement for an adjustment(s) to the assets and the liabilities as at
balance sheet date or might need disclosure. Adjustments are required to assets and liabilities for events which occur after balance sheet date which offer added information
substantially affecting the determination of the amounts which relates to the conditions that existed at balance sheet date.

Extraordinary items, Exceptional items, Prior period items & changes in accounting policies

Income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the Company are classified as extraordinary items. Specific disclosure of such
events/transactions is made in the financial statements.

Similarly, any external event beyond the control of the Company, significantly impacting income or expense, is also treated as extraordinary item and disclosed as such.

On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the Company, is such that its disclosure improves an
understanding of the performance of the Company. Such income or expense is classified as an exceptional item and accordingly disclosed in the notes to accounts.

There are such items noted which are Extra Ordinary in nature and at the same time which materially affect the financial statement being certified here such as loss by fire.

Foreign Exchange Transactions/Translation
Foreign currency transactions and balances:
(i) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

(ii) Conversion:

Foreign Currency monetary items are retranslated using the exchange rate prevailing at the reporting date.

(i) Exchange Differences:

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed asset are capitalized and depreciated over the remaining useful life of
the asset. The exchange differences on other foreign currency monetary items are accumulated in p) R U HQudréncy Monetary Item Translation Difference $FF R Xad\
amortized over the remaining life of the concerned monetary item.

All other exchange differences are recognized as income or as expenses in the period in which they arise.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past
or Note: For the Purpose of Preparing Cash flow statement, the closing balance of previous year of the holding company and opening balance its subsidiary company in the date
of acquisition have been considered as comparative figures.



HEMANT SURGICAL INDUSTRIES LIMITED
ADD : 502,5TH FLOOR, ECSTASY BUSINESS PARK, J.S.D. ROAD, MULUND (W) MUMBAI, 400080
CIN :L33110MH1989PLC0511333
Notesto the ConsolidatedFinancial Statementsfor the Period ended31.03.2025
(Rs. In Lakhs)

As at 31stMarch As at 31stMarch
2025 2024

Particulars

Note-2: Share Capital

1.Authorised Equity Share Capital 1050.00 -
1a.1,05,00,00@haresof Rs.10each

2.Issued,Subscribed& Paid-Up Equity Share Capital

2a.1,04,40,000f Rs 10 each 1044.00 -

Total 1,044.00 -

a) Reconciliation of the Sharesoutstanding at the beginning and at the end of the reporting period

Number of sharesoutstanding at the beginning of the Period Qty 10440000.00 -
Value (inLakhs) 1044.00 -

Add: Equity sharesissuedduring the year - -
Less: Sharesbought back during the year - -

Number of sharesoutstanding at the end of the Period Qty 10440000.00 -
Value (inLakhs) 1044.00 -

b) Terms/ rights attachedto shares

i. The Companyhasonly oneclassof equitysharehavinga parvalueof Rs.10# pershare.
ii. In the event of liquidation of the Company, the holders of edlisyes shall be entitled to receive afyhe remaining assets of the Company, after distribution of all
preferential amounts. The amount distributed will be in proportion to the number of equity shares held by the shareholders.

iii. Companydoesnot haveany RevaluationReserve.
iv.Thereareno calls unpaidby the Directorsor officers of the company.

c) Details of Sharesheld by eachshareholderholding more than5% shares

As at 31.03.202)]

Nameof shareholders % held N, e
Hanskumar Shah 33.78% 35,26,400
Kaushik Shah 20.14% 21,03,130)
HemantP Shah 16.61% 17,34,07Q
Total 70.53% 73,63,600

d) Details of Shares heldy Promoters

As at 31.03.202]
Nameof shareholders

% held No. of share:
Hanskumar Shah 33.78% 35,26,400
Kaushik Shah 20.14% 21,03,139
HemantP Shah 16.61% 17,34,07
Total 70.53% 73,63,600

Equity Sharesmovementsduring the 5yearsprecedingMarch 31,2025

No Equity Shareshavebeenboughtbackby the companyin precedingb years

No Equity Shares have been issued for consideration other than ctsh dympanyn preceding 5 years except Equfiares issued as bonus the Comphdiotted 2,88,000 equitshares as fullpaid up Bonus
Shares (Face Value Rs 100) by Capitalisation of Profit Transferred from Retained Earnings amounting to 288 Lakhs aarmch 2022M

Particulars As at 31stMarch As at 31stMarch
2025 2024

Note-3: Reservesand Surplus
SecuritiesPremium
OpeningBalance 1894.16 -
Add:SharelssuedDuring the Year -
Less:Utilized for issueof shares

Closing Balance 1894.16 -

Surplus Account

OpeningBalance 2547.66 -
Add: NetSurplusduringthe year 804.10 -
Closing Balance 3,351.76 -

Capital Reserve
OpeningBalance - -
Add: Generatediueto acquisition 27.38 -

Closing Balance 27.38 -

Total of Reservesand Surplus 5,273.31




i As at 31stMarch As at 31stMarch
Note-4: Long Term Borrowings 2025 2024
SecuredLoans
Loansfrom Bank 2,627.91 -
Less:CurrentMaturities (360.91) -
UnsecuredLoans
Loansfrom Bankand NBFC 136.50 -
Less:CurrentMaturities (70.27) -
Total of Long Term Borrowings 2,333.22 -
Details of Loan
Amount
Sanctioned Rate of Outstanding ason 31-
Nameof Lender Purpose Amount Interest(p.a) Primary & Colletral Security |RepaymentTerms 03-2025
Audi CarQ-7,CoObligatoris | EMI of 1.03Lakhsfor 60
FedralBank Vehicle Loan 50.00 Reporate+2.30% KaushikHanskumaiShah monthsfrom 15-07-2024 43.44
purchaséndustrial propertysituatedat Plot Monthly Paymeniof
No. FP-17, ShendraFive - PrincipalRs 0.76 Lakhs
StarIndustrial Area,ShendraMIDC,Chhatrapati 64.20 9.5%(Floating) Notel from 2[)907—2024f0r 84
YesBank Sambhaji Nagar(Aurangabad),431001 Months 57.3%
purchase ofindustrial propertysituated at Monthly Payment of
12/1,12/2,& 22,(Part),Chitalsar 280.53 9.5%(Floating) Note 1 PrincipalRs3.34Lakhs
ManpadaDhokali Naka, from 01-08-2024for 84
YesBank KolshetRoad,Thane- 400607 Months 253.8
Progressiva-ixed
Depositswith YesBank
permonthof Rs3.39
115.13 10.75% Note1 Lakhswhich shallbe
utilised atthetime of
YesBank Procuremenbf Industrial Equipmentfor Capex maturityfor repayment 115.1
Monthly paymentof
Principalof 4.58 Lakhsin
54 monthsaftera
moratorium of6
SIDBI Loan Install SolarRoof Topat Atgaonand Sonale 247.00 RepoRate+1.2% Note2 months,Jun€020 42.89
Firstandexclusivechargeof EM
of CommercialOffice at Office
no. 702, 7thFloor,Ecstasy
BusinessPark,Cityof Joy,JSD |EMI of 2.32Lakhsfor
Road,MulundWest,Mumbai ]180 monthsfrom 07-10-
HDFC Bank CommercialPropertyLoan 213.00 RepoRate+3.75% 40080 2023 202.2
EMI of Rs0.44Lakhs
for 48 monthsfrom
HDFCBank Vehicle Loan 17.50 9.01% TataStarBus 10/02/2023 8.8(
EMI of Rs0.36Lakhs
for 60 monthsfrom
HDFC Bank Vehicle Loan 17.67 7.81% EicherTempo 15/10/2022 9.6
EMI of Rs0.40Lakhs
for 60 monthsfrom
HDFCBank Light CommercialehicleLoan 19.00 9.85% EicherTruck 15/10/2023 14.24
9.15%,subjecto EMI of Rs 4.68 Lakhs
) for 76 months
complianceof
condition fromSeptembgr .
X 2025, MoratoriunPeriod
Construction ofndustrialBuilding on Plot No C- Sn;:::ilc?g_‘se?;r of 8 months,Subject to
Bankof Baroda 13,Chatrapatthambhajinagar 355.60 Note3 monthlyReview 239.7
9.15%,subjecto 78 Months Subjectto
complianceof annualreviewfrom Jan
Purchasef IndustrialLand at Plot No. C- condition 2025to April
13,Sahendré&ive StarIndustrial mentionedn 2031, Principalper
Bankof Baroda Park,Chatrapatbambhajinagar 318.00 SanctionLetter Note 3 Installment4.08 Lakhs 305.9
9.15%,subjecto EMI of Rs13.82 Lakhs
complianceof for 76 months
condition fromSeptembgr .
) . mentionedn 2025,Morator|unf’erlod
Purchase oPlant and Machinerio be installedat SanctiorLetter of 8 momhs,.Subject to
Bankof Baroda Plot C13 1050.68 Note 3 monthly Review 808.5
11.65%,Subjecto
the condition EMI of Rs8.73Lakhs
Other Business Purpose Except for any Specultg Mentionedin for 84 monthsfrom 10-114
Purpose
Bankof Baroda 500.00 SanctionLetter Note4 2024 479.7
Maruti SuzukiGrandVitara Zeta|
20.00 9.15% PlusECVT,Personafuarnantee EM.I of Rs0.64Lakhs
. ! by HanskumaiShahandHemant] startingfrom 05/08/2023
Punjaband Sind Ban| VehicleLoan Shah to berepaidin 36 month 6.84
767 9.25% Hyundai Exter Car,Personal] EMI of Rs 0.16 Lakhs
: ) guarantef HanskumaiShah | startingfrom 30/09/2023
Punjaband Sind Ban Vehicle Loan andHemantShah to berepaidin 60 month 5.59
Tata Nexon EV Car,Personall EMI of Rs 0.30 Lakhs
18.50 8.80% Guaranteef HanskumarShah | startingfrom 29/11/2023
Punjaband Sind Ban Vehicle Loan andHemantShah to berepaidin 84 month 14.94
18.98 9.00% . EMI of Rs 0.31 Lakhs
. ) Hyundai CretaCarLoan,Persong startingfrom 31/03/2025
Punjaband Sind Ban Vehicle Loan Guaranteef Kaushik Shah to berepaidin 84 month 18.9




Kisetsu Saison
Finance (India)

60.00

14.50%

EMI of Rs 2.89 Lakhs

PrivateLimited Unsecured Business Loan,For workiBgpital and Unsecured starting fr.or.n 03/05/202
X to berepaidin 24 Months}
other Business Purpose 60.0(
76.50 14.50% U d EMI of Rs 7.65 Lakhs
Unsecured Business Loan,For workidgpital and : Rk nsecure starting from 03/05/202:
IDFC FirstBank other Business Purpose to berepaidin 18 Months|] 76.5¢

ICompanyhasnot defaultedin repaymenof loanfor the yearended31stMarch,2025.




Note 1

Secuirty Charged

1.Equitable/ RegisteredVlortgagedProperty situatedt

() 12/1,12/2,& 22, (Part),ChitalsaManpadaDhokali Naka,Kolshet Road,Mumbai,Maharashtra,400607

(i) ShopNo. 4,5, & 6, GroundFloor,ShivSmriti ChamberOpp. Charity CommissioneOffice,Dr.AnnieBasentRoad,Worli,,Mumbai,Maharashtra,400018
(i) PlotNo. C-13,Shendréive StarIndustrial Area,Aurangabad,Aurangabad,Maharashtra,431007

(iv) Plot No. FP17, ShendraFive Star,ShendrIDC, ChhatrapatiSambhaji,NagarAurangabad),Aurangabgiaharashtra,431001

(v) EcstasyBusinessPark, Office no.5025th floor JSDRoadMulund (W) Mumbai400080

Note 2

Primary Security

1)First Charge bway of Hypothecation in favour of SIDBI of all the borrower's movables,includingriteables, plant,machinery,machinapares,tools &
accessories,office equipment,computers,furniture and fixturs,MFA,etc. acquired/to be acquired under the project scheme

Collateral Security
1) Borrowershall createFixed DepositReceiptof Rs61.75Lakhswith SIDBI andmaturity periodshallnot belessthan3 years

Personal Guaranteeof
1)HanskumaShah

2) HemantShah
3)Kaushik Shah

Note 3

Companyhavesanctionedoan from Bank of Barodafor1724.00Lakhs, Till 31-03-2025 ,amountdisbursecby Bankis 1358.34Lakhs.

Primary Security

1) First Pari passuchargeof Hypothecatiorof stockandbook debtof company,Bottpresentand Future,withYes Bank and StandardCharteredBank

2) Firstand exclusivechargeof EM of IndustrialLand and Building Constructedn Plot no C-13,in factory zoneof ShendraFive StarIndustrial areasituatedat village Shendraban,Aurangabad
3) First and ExclusiveChargeof Hypothecatiorof Plantand Machinery,bothpresentandfuture,excludinghe machinerychargedo otherbanks.4

Colletral Security

1) Firstandexclusivechargeof EM of CommercialOffice at Office no. 503,5thFloor,EcstaspusinessPark, Cityof Joy,JSDRoad,MulundWest,Mumbai40080
2) Firstandexclusivechargeof EM of CommercialOffice at Office no. 504,5thFloor,EcstaspusinessPark, Cityof Joy,JSDRoad,MulundWest,Mumbai40080
3) Firstandexclusivechargeof EM of Commercial Officeat Shopno. 4,GroundFloor,EcstasyBusinessPark, Cityof Joy,JSDRoad,MulundwWest,Mumbai40080
4)Firstandexclusivechargeof EM of Commercial Officeat Shopno. 5,GroundFloor,EcstasyBusinessPark, Cityof Joy,JSDRoad,MulundwWest,Mumbai40080

Personal Guaranteeof
1)HanskumaiShah
2)HemantShah
3)KaushikShah

Note 4

Primary Security

1) Firstandexclusivechargeof EM of CommercialOffice at Office no. 503,5thFloor,EcstaspusinessPark, Cityof Joy,JSDRoad,MulundWest,Mumbai40080
2) Firstandexclusivechargeof EM of CommercialOffice at Office no. 504,5thFloor,EcstaspusinessPark, Cityof Joy,JSDRoad,MulundWest,Mumbai40080
3) Firstandexclusivechargeof EM of Commercial Officeat Shopno. 4,GroundFloor,EcstasyBusinessPark, Cityof Joy,JSDRoad,MulundwWest,Mumbai40080
4)Firstandexclusivechargeof EM of Commercial Officeat Shopno. 5,GroundFloor,EcstasyBusinessPark, Cityof Joy,JSDRoad,MulundwWest,Mumbai40080

Personal Guaranteeof
1)HanskumaiShah
2)HemantShah
3)KaushikShah

Note-5: Deferred Tax Liabilities/Assets P E SR Asat 31stMarch
2025 2024
DeferredTax (Assets)/Liability for CurrentYear (22.47) -
Less:OpeningBalance 6.13 -
Closing of (DTA)/DTL (16.34) -
Note-6: Long Term Provisions A s Asat 31stMarch
2025 2024
Gratuity Provision 54.79 -
Closing of Long Term Provisions 54.79 -
5 i As at 31stMarch As at 31stMarch
Note-7: Short term Borrowings 2025 2024
SecuredBorrowings
CurrentMaturitiesof long termloans 360.91 -
DemandLoans 109.71 -
UnsecuredBorrowings
CurrentMaturitiesof long termloans 70.27 -
Loanfrom RelatedParties 99.37 -
Loanfrom Others 129.50 -
Closing Short term Borrowings 769.77 =
Loans from Related parties is Interest Free Loan Repayable on Demand.
Loans fromOthers bears 12% p.a.(Simple Interest) repayable on Demand.
. As at 31stMarch As at 31stMarch
Note-8: Trade Pavables 2025 2024
a. Total outstandingduesof micro enterprisesnd smallenterprisesand 264.87 -
b. Total outstandingduesof creditorsotherthanmicro enterprisesind small enterprises. 3,633.42 -
Total 3,898.29 =

1. Tradepayableaging

2. Ageing of the Supplier, along with aaynount involved in disputes as required3mhedule 11l of Companies Act, 2013 is disclosed below after it becomes due for payment. In case of no credit ternigedefine

breakup of age wise supplier balande given below after considering from the date of transactions.




Particulars (Outstanding from due date ofpayment/from date oftransaction)

i) MSME
Lessthanlyear
1-2Years
2-3 Years
More then3 Years

i) Others
Lessthanlyear
1-2Years
2-3 Years
More then3 Years

Total

251.18
6.88

6.80

264.87

3,630.53

2.90

3,633.42

3,898.29

3. The information required to be disclosed under MSMED Act, 2006 has been determined to the extent such parties fentéibeéamithe basis of the information available with company. The details of amoy

outstanding to Micro & Small Enterprises are as under:

As at As at
Particulars 31 March 2025 31 March 2024
a) (i) The Principalamountremainingunpaidto supplierat the endof accountingyearincludedin Trade 264.87
(i) Thelnterestdueon above -
Thetotal of (i) & (ii) 264.87|

b) The amountof Interestpaid by the buyerin termsof section16 of theact

c) theamountof interestdue and payablefor the period(wherehe principal hasbeenpaid but interestunder

d) The amountsof interestaccruedandremainingunpaidat the end of financial year

e) The amount of further interest remaining due and payable even in succeeding years,until such d
interest dues above are actuglbid to the small enterprises,fitle purpose of disallowance of a deductil
expenditure under section 23 of Micro,Small and Medium Enterprises Development act,2006

P As at 31stMarch As at 31stMarch
Note-9: Other Current Liabilities 2005 2004
Advanceseceivedfrom Customers 527.98 -
Other Payable
StatutoryLiabilities 13.35 -
Payablefor Expenses 402.76 -
Payablefor CapitalGoods 76.33 -
SecurityDeposits 52.53 -
Total 1,072.94
- As at 31stMarch As at 31stMarch
Note-10: Short Term Provisions 2025 2024
Provisionfor Income(netoff advancetax andTDS) 120.43 -
ProvisionFor Gratuity 16.71 -
InterestProvisionon Bank Guarantee 247.40 -
Closing Balance 384.55 -
Asat 31stMarch As at 31stMarch
Note-12: Non-current Investments 2025 2004
Depositswith Bankwith maturitymorethan12 months 124.56 -
Gold Bonds 0.65 -
Investmenin Subsidiary - -
Total 125.21 -
Asat 31stMarch As at 31stMarch
Note-13: Long term Loans and Advances 2025 2004
Advanceto CustomAuthorities 356.03 -
SecurityDeposits 148.10 -
Total 504.13 -
Note-14:Other Non Current Assets At %%ZEMarch At :ziégt“March
Advancefor CapitalGoods 124.66 -
Total 124.66 -
. . As at 31stMarch As at 31stMarch
Note-15: Inventories 2025 2024
Raw Materials 929.00 -
FinishedGoods 3,384.63 -
Total 4,313.63 -




Unsecured,ConsideredGood

Aggregateamountof TradeReceivablesutstandingor aperiodL essthansix months 1,427.80 -
Aggregateamountof TradeReceivablesutstandindor a periode xceedingsix months 610.42 -
Total

Notes:

1. Thereareno unbilled tradereceivables.

2. List of persons/entities classified as 'Promoters’ and '‘Group Companies' has been determined by the Management andyeffetAyditors. The Auditors have not performed any
procedure taletermine whether the list is accurate and complete.

3. TradeReceivableAging

Trade Receivablesageingschedule
(Outstandingrom duedateof payment' from dateof transaction)

(i) UndisputedTrade Receivables+consideredyood

Lessthan6 months 1,427.80 -
6 months- 1 year 155.93 -
1-2 years 324.37 -
2-3years 123.25 -
More than3 years 6.88 -

Cashon hand 39.49 -

Balancewith Banks

a.in currentaccounts 150.55 -

B. FD for Margin Money 244.05 -
FD With Bankwith maturitymorethan3 monthsbut lessthan12 months 520.60 -
Total

Advancego Suppliers
Advancego employee 51.84 -
Advancego relatedparty
Advanceso Others

Total

Balancewith GovernmentAuthorities
TDSon GSTreceivable
PrepaidExpenses

Total




Note-11 Property Plant & Equipments

(Rs.In Lakhs)

Sr No. Particulars GrossBlock Accumulated Depreciation Net Block
Deductionduring the As At upto As At As At
Opening Balance Addition year 31-03-2025 Opening Balance | For the Year [ Sold during the year 31-03-2025 31-03-2025 31-03-2024
Tangible Assets
1 Land 101.11 1,113.50 - 1,214.61 - - - - 1,214.61
2 Building 849.34 867.87 51.96 1,665.25 78.55 26.09 0.43 104.20 1,561.05
3 PlantAnd Machinery 959.89 406.21 43.83 1,322.27 405.39 59.62 13.83 451.18 871.09
4 FurnitureAnd Fixture 124.08 11.88 - 135.95 36.88 11.70 - 48.59 87.36
H Vehicles 194.07 156.03 94.39 255.71 63.31 26.99 56.17 34.13 221.58
6 Office Equipments 55.36 1.86 - 57.21 43.47 1.94 - 45.42 11.80
7| Computers 54.40 11.85 - 66.25 27.65 13.23 - 40.88 25.37
g SolarPowerPlant 94.00 - 94.00 - 4.49 2.98 7.47 - -
TOTAL (i) 2,432.24] 2,569.19 284.18 4,717.25| 659.74/ 142.56 77.91 724.39 3,992.86
Capital WIP 1,199.18 11.03 1,188.15 - - - - 1,188.15
Total Assets 2,432.24] 3,768.37 295.21 5,905.40 659.74/ 142.56 77.91 724.39 5,181.01
CWIP Aging Schedule
Amount in CWIP for a Period of
CWIP Lessthan 1 Year |1-2 Year |2-3 Year [More than 3 Year Total
Project In Progress
Aurangabad
Project 1,188.15 - - - 1,188.15
Note

Aurangabad-actoryProjectShall be completedill FinancialYear20252026.
The deductionDuring theYearin Capital WIP represent&xpenditureincurredon office 702 (Building) andthe amounthasbeenaddedto the costof Buidling ason dateof Completionof Office in the currentYear.

Disclosure:

1. Therehasbeenno capitalwork in progressvhich hasexceededts costcomparedo its original plan.




HEMANT SURGICAL INDUSTRIES LIMITED

ADD : 502,5THFLOOR, ECSTASY BUSINESSPARK, J.S.D.ROAD, MULUND (W) MUMBAI, 400080

CIN :L33110MH1989PLC0511333
Notesto the ConsolidatedFinancial Statementsfor the year ended31.03.2025

(Rs.In Lakhs)

P, For the period endedon 31st For the period endedon 31st
March 2025 March 2024

Note-20: Revenuefrom Operations
Salesof Products 10,545.44 -
Total Revenug=rom Operations 10,545.44
Other Operating Revenue
Dialysisfees 52.52 -
Freightcharges 63.52 -
Consulting& ProfessionaCharges 0.79 -
CourierandPackingCharges 1.42 -
Total Other Operating Revenue 118.26
Total 10,663.69
Note-20(1) Bifurcation saleof product
Saleof Products
Domestic 9,911.47| -
Exports 633.97 -
Total 10,545.44
Note-21: Other Incomes
DiscountReceived 14.79 -
ForeignExchangeGain 13.95 -
Subsidy 52.43 -
Interestincome 59.16 -
InsuranceClaim Received 280.46 -
RentiIncomeFrom Property 73.21 -
Profit on Saleof FixedAssets 17.81 -
Otherlncome 0.23 -
Total 512.03
Note-22: Costof Raw Material Consumed
OpeningStock 640.35 -
Add: PurchasesRawMaterials& Packing Materials 9,714.35 -
Less: ClosingStock 929.00| -
Costof Raw Material Consumed 9,425.71]
Note-23: Changein Inventories of finished goods
Inventories at the beginning of the year
FinishedGoods 1,529.34 -
Subtotal 1,529.34]
Inventories at the end of the year:
FinishedGoods 3,384.63] -
Subtotal 3,384.63]
Net Changes (1,855.29
Note-24: Employee Benefits Expenses
Salary,Wages& Bonus 675.57 -
Contributionto PF& OtherFunds 17.29 -
Gratuity 22.27 -
Director Remuneration 186.60| -
StaffwelfareExpense 31.89 -
Total 933.61] -
Note-25: Finance Cost
Interest 214.87| -
Processingharges 5.54 -
Total 220.41
Note-26: Depreciation& Amortization
Depreciation 142.56 -
Total 142.56




Note-27: Other Expenses
[A].Manufacturing Exp
Power& Fuel

FactoryRent
OtherManufacturingexpense
Total

[B].Administration Expenses
Advertisement

Audit Fees

BadDebts
Businesgpromotion
Commission
CourierCharges

Clearing& ForwardingCharges
Dialysis Charges

Discounts
Donationsandcontributions
Electricity Expenses
Insurance

Interestonlate Paymenbf TDS
InterestonIncomeTax
Legal& Professional
LicenseRenewalfees
OtherAdmin Exp

MMRDA Charges
Printingandstationary
PropertyTax

Office Expenses

Rent

ROCCharges
SecurityCharges

StampDuty

Telephonek InternetCharges
TenderCharges
TravellingandConveyance
TechnicalandLicenseFees
VehicleRunningExpenses
Lossdueto fire

Total

[C].Selling and Marketing Exp.

Freightandforwarding

Marketing Expense
SalesRepresentativExpenses
Engineerseexpenses
SalesCommission

Total

[D].Repair and Maintenance
Repairsandmaintenance buildings
Repairsandmaintenance Machinery
Repairsandmaintenance Others
Total

Total of Other Expenses

Paymentto Auditors
(a) Auditors
StatutoryAudit
TaxAudit
CostAudit
Audit Fees

Note-28: Earning Per Share

NetProfit aftertax (in Lakhs)asperstatemenof Profit andLossattributableto Equity
Shareholders

WeightedAveragenumberof equitysharesisedasdenominatofor calculatingePS*

Basic& Diluted Earningpershare

85.45
135.02
11.69

232.16

8.20
5.75
1.34
38.98
0.10
9.00
1.14
2.18
1.49
24.69
5.49
58.66
4.45
7.93
70.31
0.12
9.66
0.50
7.53
13.18
32.38
1.24
2.35
4.94
6.63
5.25
1.29
105.35
70.79
36.52
116.53

653.96

51.79

24.24
47.08
167.33

290.45

29.58
21.21
34.78

85.57

1,262.14

3.30
1.00
1.45

5.75

804.1|

10440000.(

7.70




Note-29: Contingent Liabilities

(Rsin Lacs)
Period ended Period ended
Particulars 31stMarch 2025| 31stMarch 2024
In Respecbf legalmatteragainsiCustomauthorities 356.03 356.03)
In Respecbf TDS & IncomeTaxMatters 14.78 54.58
In respecbf BankGuarantegivenfor tenderandotherpurpose 153.23 156.80
In respecof GoodsandServiceslax 66.82 -
Note-30: Corporate SocialResponsibility
Period ended Period ended
Paticulars 31stMarch 2025| 31stMarch 2024
a. AmountRequiredto be Spentby the company duringhe year 17.50 9.98
b. Amountof Expenditurelncurred 14.67 13.81
c. (Shortfall)/Excessatthe endof theyear 2.83 3.83
d. OpeningExcessBalance 3.83 -
e. ExcessamountCarriedForwardto the nextear 1.00 3.83
f. Totalof Previousyearsshortfall - -
Spenthrough Spentthrough
RotaryCharity RotaryCharity
g. Natureof CSRactivity TrustMulund TrustMulund
Note-31: Disclosurewith respectto investmentin subsidiary
Net Assets Sharein Profit/Loss
Nameof Entity Percentage Amount Percentage Amount
HemantSurgicallndustriesLtd(Parent) 99.399 6,278.789 101.139 813.21f
SolarOptoMedicsPvtLtd(Subsidiary) 0.619 38.53 -1.13% (9.11]
Total 100%9 6,317.31) 100% 804.10|




Note-31 EMPLOYEE BENEFITS

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits dur|
restated financials periodrhe disclosure as envisaged under the Accounting Standard is provided

hereunder:

Details of Gratuity Expenses 202425 20232024
Profit and lossaccountfor the period

Currentservicecost 9.99 -
Intereston obligation 3.60 -
Expectedeturnon planassets - -
Net actuarialloss/(gain) 8.67 -
RecognisedPastService CosWested - -
Loss(gain)on curtailments - -
Total included in 'Employee Benefit Expense' 22.27 -
prior yearcharge

Total Chargeto P&L 22.27 -
Reconciliation of defined benefit obligation

OpeningDefinedBenefit Obligation 49.68 -
Transferin/(out) obligation

Currentservicecost 9.99 -
Interestcost 3.60 -
Actuarial losggain) 8.67 -
Pastservicecost - -
Benefitspaid (0.43) -
prior yearcharge - -
Closing Defined Benefit Obligation 7151 -
Table of experienceadjustments

DefinedBenefit Obligation 7151 -
PlanAssets - -
Net liability/(assets) recongnisein balancesheet 71.51 -
Details of Gratuity Expenses 202425 202324
Reconciliation of net defined benefit liability

Netopening provisiorin books ofaccounts 49.68 -
Transferin/(out) obligation 22.27 -
Transfer(in)/out plan assets - -
EmployeeBenefitExpense - -
Benefitspaid by the Company (0.43) -
Contributionsto planassets - -
Closing provision in books of accounts 71.51 -
Bifurcation of liability

CurrentLiability 16.71 -
Non-CurrentLiability 54.79 -
Net Liability 7151 -
Principle actuarial assumptions

DiscountRate 6.75% -
ExpectedReturnon PlanAssets - -
SalaryEscalationRate 5% -

Withdrawal Rates

10.00%p.a




Note-32: Related Party Disclosure
(a) Details of Related Party with Whom Transaction have beentaken Place During the Year
(i) Key Managerial Personand their Close Family Members

Name of Related Party Nature of Relationship
Key Managerial Personnel
HanskumatShamji Shah ManagingDirector
HemantPraful Shah Whole Time Director
KaushikHanskumarShah Whole time Directorand CFO
NehalVishal Thakkar Non ExecutiveDirector
MeenalPatodia CompanySecretary
Ketan ChandrakanDave IndependenDirector
KshamaRonakDharnidharka IndependenDirector

Relativesof KMP

NehaHanskumaiShah Relative
NehaHemantShah Relative
Mansi Shah Relative
LeenaShah Relative

(i) Entity Controlled by the Company (Wholly Owned Subsidiary)
SolarOpto Medic PrivateLimited

(iii) Entity Controlled or jointly controlled by a personidentified in (i) above
Ikigai ServicesPrivateLimited

LifesenzCancer Research Lab Private Limited

Diaso Diagonisitc LLP

HansikHealthcare

Ikigai Med equipment Private Limited

Magnet Medical Private Limited

Hemant Surgical Kenya Limited

(b) Transaction with Related Parties

Particular | Nature of Transaction 202425
Remuneration 60.00
Loansand AdvancesGiven(Asset) -
Loansand AdvancesRepaid(Asset) -
HanskumarShah Loansand AdvancesReceived(Liability) (30.00
Loansand AdvancesRepaid(Liability) 8.23
ClosingBalance
Receivable/(Payable) @177
Remuneration 60.00]
Loansand AdvancesReceived/Asset) -
Loansand AdvancesRepald(Asset) -
hik " Shah Loansand AdvancesReceived(Liability) (5.00
KaushikHanskumarShal Loansand AdvancesRepaid(Liability) 5.00
ClosingBalance
Receivable/(Payable) i
Remuneration 60.00
RentPaid 1.80
AdvancesAgainstFactory -
Loansand AdvancesReceivedAsset) -
Loansand AdvancesRepald(Asset) -
HemantPraful Shah Loansand AdvancesReceived(Liability) (70.94]
Loansand AdvancesRepaid(Liability) 24.97|
ClosingBalance
24.04

Receivable/(Payable)




Salary 30.00
LoansandAdvancesReceived Liability) -
NehaHanskumarShah Loansand AdvancesRepaid( Liability ) -
ClosingBalance
Receivable/(Payable)
Salary 28.50]
Loansand AdvancesReceivedAsset) -
Loansand AdvancesRepaid(Asset) -
NehaHemantShah Loansand AdvancesReceived(Liability) (99.48
Loansand AdvancesRepaid(Liability) 86.50]
ClosingBalance 12.0d
Receivable/(Payable) 1z
Salary 6.00
RentPaid 1.80
LeenaShah AdvanceAgainstLand -
ClosingBalance
Receivable/(Payable) 50.00]
Salary 12.00
Loansand AdvancesReceived/Asset) 14.00
Mansi Shah Loansand AdvancesRepaid(Asset) 14.00
ClosingBalance
Receivable/(Payable) )
NehalKeralia Remuneration 6.60
MeenalPatodiia/Ajmera Salary 3.06
Sales(including GST) 430.11
LoansandAdvancesReceivedAsset) -
Ikigai ServicesPrivateLimited Loansand AdvancesRepaid(Asset) -
ClosingBalance
Receivable/(Payable) 2.23
RentReceived 2.40
ServicePurchased -
) ) o Loansand AdvancesReceivedAsset) 55.23]
LifesenzCancerResearch.ab Private Limited LoansandAdvancesRepaid(Asset) 457
ClosingBalance
Receivable/(Payable) 467.171
Loansand AdvancesReceived/Asset) -
DiasoDiagnosticLLP Loansand AdvancesRepaid(Asset) -
ClosingBalance
Receivable/(Payable) 4.38
HansikHealth Sales(including GST) 21.86]
ansineaiincare Purchaseincluding GST) 0.20
Sales(including GST) 273.93
Purchas€including GST) 1.64
) . . LoansandAdvancesReceivedAsset) 9.00
MagnetMedical PrivateLimited
Loansand AdvancesRepaid(Asset)/AmountReceived 17.98
ClosingBalance
Receivable/(Payable) 10.0
HemantSurgicalKenyalLimited Sales 84.47|
InterestincomeFrom Loan 0.07
SolarOpto Medic PrivateLimited LoanandAdvaanceReceived(Assets) 3.59
ClosingBalance 3.65




Note-33 Ratio and Its Elements

202425 202324

Note:

(1) Ratio Analysis

A. Current Ratio

CurrentAssets 8,879.53 -
CurrentLiabilities 6,125.55 -
Currentratio 1.45 -
B. Debt Equity Ratio

Longtermborrowings 2,333.22 -
Shorttermborrowings 769.77 -
Total Debt 3,102.99

ShareCapital 1,044.00 -
Reserve& Surplus 5,273.31 -
Shareholder'&€quity 6,317.31

DebtEquity Ratio 0.49

C. Debt ServiceCoverageRatio

Profit aftertaxes 804.10 -
Add: Interest 214.87 -
Depreciatior& Amortization 142.56 -
Earningsavailablefor debtservice 1,161.53

Interest 214.87 -
PrincipalRepayments 431.18 -
DebtService 646.06
DebtServiceCoverageRatio 180%

D. Return on equity

Net profit aftertaxes 804.10 -
Equity (As definedin DebtEquity Ratio) 6,317.31 -
Returnonequityratio 12.73% -
E. Inventory Turnover Ratio

Costof GoodsSold 9,425.71 -
Openingstock 2,169.70 -
Closingstock 4,313.63 -
Averagelnventory 3,241.66

Inventory Turnover Ratio 291 -
F. Trade Receivablegurnover Ratio

Revenudrom Operations 10,663.69 -
AverageTradeReceivables 2,108.01 -
TradeReceivablelurnoverratio (in times) 5.06 -
G. Trade PayablesTurnover Ratio
Total Purchase 9,714.35 -
AverageTradePayables 1,949.87 -
TradePayable§ urnoverRatio(in times) 4.98 -
H. Net Capital turnover ratio

Revenudrom Operations 10,663.69 -
Currentassets CurrentLiabilities 2,753.98 -
Net Capitalturnoverratio 3.87

1. Net Profit Ratio

Net Profit 804.10 -
Revenudrom Operations 10,664 -
Net Profit Ratio 7.54% -
J. Return on capital employed

Profit beforetaxes 1,046.59 -
Add: Interest 214.87 -
Profit beforeinterestandtaxes 1,261.46

ShareHoldersFunds 6,317.31 -
Add: Borrowings 3,102.99 -
Total CapitalEmployed 9,420.30

Returnon capitalemployed 13.39%




K. Return on Investment

Net Profit on Investments -
Costof Investments 0.65 -
Return on Investment 0.00% -

* Thecompanyhasacquiredts subsidiaryon 13thMarch2025andhasconsolidatedts financial statementor thefirst timein thecurrentfinancialyear.Accordingly, the previousyear'sfigures
are not available and, therefore, comparative ratio analysis has not been presented.

Note-34 Additional Regulatory Information

Details of BenamiProperty held
TheCompanydo nothaveanyBenamiproperty,whereanyproceedindnasbeeninitiatedor pendingagainsthe Companyfor holdinganyBenamiproperty.

Details of Loansand advances
Thecompanyhasgrantedoansandadvanceso promotersdirectors key manageriapersonne(KMPs) andtherelatedpartieswhich arerepayableon demandr without specifyinganytermsor
period of repayment. Details of which are as follows:

Nameof the Party Nature of the Transaction Amount (Rs.In [ Closing Balanceason|
Lakhs) 31.03.25Rsin
Lakhs)
Loan& AdvancesGiven
LifesenzCanceResearchabPvtLtd 55.23 467.17
Loan& AdvancesGiven
MagnetMedical PrivateLimited 9.00 10.04
Loan& AdvancesGiven
MansiShah 14.00 )
Loan& AdvancesGiven
SolarOptoMedicePrivateLimited 359 369
Loan& AdvancesGiven R 438
DiasoDiagonisticLLP )
TOTAL 81.82 485.24

Wilful Defaulter
Thecompanyhasnotbeendeclaredasawilful Defaulterby anyFinanciallnstitutionor bankasatthedateof BalanceSheet.

Relationship with Struck off Companies
TheCompanydo nothaveanytransactionsvith companiestruckoff.

Registration of chargesor satisfactionwith Registrar of Companies(ROC)

Thecompanyhasno pendingcharge®r satisfactionwhichareyetto beregisteredvith the ROCbeyondthe Statutoryperiod.

Compliancewith number of layersof companies

Thecompanyhascompliedwith the provisionof the numberof layersprescribedinderclause(87) of section2 of the Act readwith the CompaniegRestrictionon numberof Layers)Rules,
2017.

Compliancewith approved Scheme(spf Arrangements
Thereareno Schemesf Arrangementsiasbeenapprovedyy the Competeniuthority in termsof section230to 237 of the Companie#ct, 2013.

Discrepancyin utilization of borrowings
Thecompanyhasusedthe borrowingsfrom banksandfinancialinstitutionsfor the specificpurposeor whichit wastakenatthe balancesheetate.Therearenodiscrepancyn utilisationof
borrowings.

Utilisation of Borrowed funds and share premium:

(A) Thecompanyhasnotadvancear loanedor investedunds(eitherborrowedfundsor sharepremiumor anyothersourcer kind of funds)to anyotherperson(spr entity(ies),including
foreign entities (Intermediaries).

(B) thecompanyhasnotreceivedanyfund from anyperson(spr entity(ies) includingforeignentities(FundingParty).

Thecompanyhavenotadvancedr loanedor investedundsto anyotherperson(spr entity(ies),includingforeignentities(intermediariesyvith theunderstandinghattheintermediaryshall:

a) directlyorindirectly lendor investin otherpersonr entitiesidentifiedin anymannemwhatsoeveby or on behalfof thecompanyUltimate Beneficiaries)pr
b) provideanyguaranteesecurityor thelike to or onbehalfof the Ultimate Beneficiaries;

TheCompanyhavenotreceivedanyfund from anyperson(spr entity(ies),includingforeignentities(FundingParty)with theunderstandingwhethemecordedn writing or otherwisethatthe
Companyshall:

a) directlyor indirectly lendor investin otherperson®r entitiesidentifiedin anymannemwhatsoeveby or onbehalfof the FundingParty(Ultimate Beneficiaries)r;

b) provideanyguaranteesecurityor thelike onbehalfof theUltimate Beneficiaries.

Undisclosedincome
TheCompanyhasno transactiorthatis notrecordedn thebooksof accountghathasbeensurrenderedr disclosedcasincomeduringtheyearin thetaxassessmentsdertheIncomeTaxAct,
1961 (suchas,searctor surveyor anyotherrelevantprovisionsof theIncomeTaxAct, 1961).

Detailsof Crypto Currency or Virtual Currency
Thecompanyhasnottradedor investedn Cryptocurrencyor Virtual Currency.

Companydoesnothaveanyintangibleassetsinderdevelopmentor theFY 24-25.

Balanceof tradereceivablestradepayablesborrowings andLoansandAdvancesandDepsoitsaresubjecto confirmation.

Therearenodirectpersonakxpensesebitedto theprofit andlossaccountHowever,personakexpendituref includedin expense$ike telephoneyehicleexpensesgtcarenotidentifiableor
separable.

Duringthefinancialyearsended2024 25, companyhasno extraordinaryitemsto bedisclosedn accordancevith therequirementsf AS - 5.









